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MINUTES OF MEETING
COMMITTEE OF YENCHING COLLEGE FOR WOMEN

2100 Py Ms, Friday, Februery 21, lgti
1 Lexington Avenus, New York, N. Y.

List of Members:

Miss Edna Ambrose Mrs. Douglas Horton
Mrs., J. Ms Avann Miss Mildred McAfee
*Miss Margeret L. Burton Mr., Edwin M. MoBrier
Miss Helen Be Calder Mrse Maurice T. Moore
*Mrs. Semuel_lMcCrea Cavert #Mrs. Charles Ce. Farlin
Mrse Je Ko Cecil Mrse. Henry Pfeiffer
Mrs. Rex 8."Clements #Mrs. Timothy Ne Pfeiffer
Mre Arthur Ve Davis Mrse Clifford C, Pratt
Mrses Dorr Diefendorf Miss Josephine Rathbone
Miss Eleanor B. Fabyen *¥Mrs, Charles XK. Roys
¥Mrs. John He Finley Mrs, Fe Louis Slede
Dean Lucy Je Franklin Mrs. Robert E. Speer
Miss amy O, Welcher

Those whose names are starred were present, also Co A, Evans and Mrs., T. D
Meemillane

NEN DORMITORY FOR WOMEN

The Committee gave careful thought to a letter received from the field and a
telegram urging the approval and use of funds for the building of a women's
dormitoryes Thought was given to the uncertain conditions under which Yenching
is working and also to the influences which are rife in the world, and yet with
all of the discouragement, it was felt that if the field possesses the faith and
courage to proceed in a building project, the Committee should cooperate insofar
as possibles It was
Y=-606 VOTED that the secretary write to Miss Speer voicing the sentiment of the
Committee to be in favor of building & new dormitory if the maximum cost

including heating and plumbing would not exceed $50,000 and that the con=
ditions in North Chinea warrant such a step.

It was felt that immediate action should be taken in case a cabled response came to

hand, and it was

Y=607 VOTED to hold another meeting of the Committee to discuss the question after
further informetion has been received from the field.

On motion edjourned.

MIRIAM BOYD PARLIN
Secretarye




MINUTES OF SPECIAL MEETING
TRUSTEES OF VENCHING UNIVERSITY

3:00°P. M. Wednésday, April 30y 1941 |
230 Park Avenue, New York City. ——~"Twee.

irte
g
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List of Members:

Mrs, Je M. Avann X Charles T. Ludington
*Margaret E. Burton Mildred H, McAfee
Frank T. Cartwright (alt.) . . *Edwin M. MoBrier
William H. Danforth , " #Eric M. North
*Arthur V. Davis ; 77 %Mrs, Henry Pfeiffer
Wymn C. Fairfield : " xLeslie R. Rounds
Mrs, John H. Finley . ; - #Mrs. Charles K. Roys
*Sidney D, Gamble ‘ Llody S. Ruland
*Frank D, Gamewell Girvan N, Snider
Rufus M. Jones i ¥illiam J, Thompson
Ralph B. Lloyd . ; A, L, Warnshuls
Henry Re. Luce , i Amy Ogden Velcher

Those whose names are starred were present, also C, A. Evans.
Mr. Arthur V. Davis presided.

The meeting was opened with prayer led by Mr, E. M, McBrier,

By common consent action on minutés of previous méeting was deferred to the
Annual Meeting May O9th. g ; &

‘PURPOSE OF MEETING

The President called upon the Assistant Secretary to state the purpose of the
special meeting, and a review of circumstances surrounding the distribution of
letters from the field was presented. The result of increasing of the mailing
11§t Was stressed and shown in the reputed lack of discretion on the part of
some recipients, The meAn purpose was stated to be the reading of portions of
the last three letters, all of which seemed to be especially important because
of theilr wnusual econtentse : : Vs

READING OF COMIUNICATIONS

The Assistant Secretary read portions of the last three lettqrs from the field
which included & varied picture of campus life, a summary of gencral conclusions
on present conditions, and rather definite plams for the future care of the
property. «

The question was raised as to the advisability of distributing copies of the

letters to a widely scattered list, and it was

T-3707 )

VOTED that communications from the field containing matters of a confidential
nature and bearing upon international relations be retained in the office
of the Scoretary, - with due notice being mailed to mombers of the Board -
and that all such correspondence be made availsble in tho office to
membors of the Board, but no copios are to bo distributed, excepting
onc to be mailed to the U. S. Statc Departmont.




Minutes : 4/30/41
Yonching Trustces Spocial Mooting

FUTURE PLANS FOR UNIVERSITY

Ono of the forogoing lettors dealt in detail regarding plans for protccting tho
property in casc of morc sorious political involvements in North China, and also
rogarding the proposed ovacuation of staff and students.

The utmost confidence in the management of the Univorsity was cxprossod, and it
was

|
T-370§ VOTED to cablo the Prosidont of tho Univor sity that should substantial chango
of conditions wnrrant putting into cffect the plans os sot forth in i
tho lottor of March 13th that the Trustees fully rocognize his ability
¥o handlo tho situation and, thorefore, invest him with complote author-
ity to takc such steps as seom most cxpodiont at thc time.

On motion adjourned.

C. A, EVANS,
Assistant Sceretary




MINUTES OF MEETING
COMMITTEE OF YENCHING COLLEGE FOR WOMEN

2:00 PoMe, Tuesday, May 6, 1941
1 Lexington Avenue, New York City

List of Members:

Miss Edna Ambrose Miss Mildred McAfee
*irse Je Me Avann *Mre Edwin Me McBrier
Miss Margaret Ee Burton *)rse Maurice Te Moore
*Miss Helen Be Calder *lirss Charles Ce Parlin
*Mrs, Samusl McCrea Cavert #Mrse Henry Pfeiffer
Mrse Je Ke Cecil Mrs. Timothy Ne Pfeiffer
Mrs, Rox Se. Clements Mrse Clifford Ce Pratt
Mre Arthur Ve Davis *Miss Josephine Rathbone
*Mrse Dorr Diefendorf *Mrs. Charles Ke ROyS
Miss Eleanor Be Fabyan #)\rs, Fe Louis Slade
*Mrse John H.« Finley #)rse Robert E. Speer
Dean Lucy Je Franklin Miss Amy O Welcher
xMrse, Douglas Horton

Those whose nemes are starred were preosent; also Mrse Charles Corbett, Ce As
Evans, Miss Grace Boynton, Miss Elvena Van Seiver, and Mr. Stephen Tsai.
The meeting was opened with prayer led by Mrse. Robert E, Speer.

APPROVAL OF MINUTES

Attention was called to the Minutes of the Yenching College Committee of
myém? 1940 and Nove 4, 1940, as distributeds It was
0

Y=600" VOTED to approve the minutes listed above, as oirculated.

TREASURER®S REPORT

The Treasurer?s Annual Report for 1939«40 had been distributed earlier in the
year and same had been studied by the Finance Cammittee of the University and
recommended for approval. It was
éo
Y VOTED to accept the 193940 Annual Report of the Treasurer with thanks
and place same on filee

AUDITOR'S REPORT

The report of the Auditors, Messrse Chambellan, Berger & Welti, was sutmitted
wit}} the favorable recommendation of the Yenohing Audit Cammittee, and it was
/0
Y=-66Z VOTED to accept the Auditor®s Report for 1939=»40 and place same on file.
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PINANCIAL SITUATION

The assistant treasurer presented a report forecasting income and expenditures
to June 30, 1941, and it was noted that from present indications the year will
close without & deficit.

BUDGET FOR 194142

It was stated that no detailed budget had been received from the field, although
a cable had come to hand stating probable deficits. As no study of the finanecial
situation was available, and as the figures should be forthooming at an early
date, it was’
(/4
y-603 VOTED to authorize the Executive Committee to study and deal with the
1941~42 Budget, when and as received. J

REPORT OF COILIITTEE ON PRCLIOTION

As Chairman of the Committee on Promotion, lrse loore reported on the successful
accomplishment of the campaign oarried on last year to seocure the sum needed for
endowment of the Womenfs College. This fund amounts to $103,473,94, in cash and
pledges soon to be paid, Mrs. loore also gave a brief report on the Wellesleys
Yenching projeet now in its second yeare Ior the first year, Wellesley=Yenching
received gifts from a total of 1,187 donors, all new, giving a total of $7,374e32.
A comparison of the records this year indicates that on April 30, 1941, 394
alamnae had renewed their gifts in the same amount as last year; 177 had increased
the aemount, and 458 alumnae had made their first contributions in 194l On
April 30, 1941, 1,069 alumnae had made contributions to the project, the total
oash of $7,227,15 being almost that received on June 30th of the year before,
lirse Moore reported that over 500 alumnse had not yet renewed their 1940 gifts,
but since the form of pledge oard used asked that they give either now or before
December 31, 1941, it is reasonable to believe that most of these will renew
before the end of the calendar year, thus increasing beyond the 1940 figure,
both the number of donors and the smount of money received from them, Copies
of the two folders sent to the Wellesley alumnae were shown to the members of
the Woments College Committee present, It was

6> '
Y-60% VOTED to aacept the report of the Promotional Committee with sincere

thanks for the fine work accomplished,

COIMMITTEE ON NOMINATIONS

Mrse Roys reported the following recommendation from the Committece on Nominations:

Officers:

Chairman Mrse John He Finley
Vice Chairman Mrse Je Me Avann
Secretary Mrse Samuel MeCrea Cavert
Treasurer Mre Ew Mo .lcBrier
Asste Secretary & Asste. Treasurer Dre Be Ae Garside
Assistant Treasurer Mre Co Ae Evans

4]

"

Mre. Joseph I. Parker
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Committee on Budget:

Mrse Dorr Diefendorf, Chairmen lire Eo Mo MecBrier
Mrss Joln H: Finley

Candidate Committee:

Miss Helen B, Calder, Chairmemn Mrse John He Finley
Mrss, Je Me Avann Mrse Robert E. Speer

Candidate on Neminations:

lirse Charles Ke Roys, Chairman Mrse John He Finley
Mrse Jo Ms Avann

Committee on Promotion:

Mrse Maurice Te Moore, Chairman Dean Lucy Je Franklin
Mrse Timothy Ne Pfeiffer,Vice Chairman lirs, Ce Ce Pratt
Mrses Dorr Diefendorf Mrse Robert E; Speer

There being no other nominations, it was
613
Y=-808 VOTED to instruct the secretary to cast a ballot in favor of the
nomimt4ons presented.

The Secretary announced the ballot ocast and the officers and committees duly
electeds Attention was directed to the fine services rendered by the retiring
Seoretary, and it was

/¥
Y=£666 VOTED to extend a unanimous vote of thanks to M'se e Cv Parlin for her

work as secoretary of the cammittee aund for her continued imterest
in and 1oyalty to Yenching College,

Mention wes also made of the resigmation of Miss Ambrose fram the Committee, and
it was
(Y
Y«60% VOTED that the Committee regrets the retirement of Miss Ambrose from
membership, and expresses sincere thanks for her loyal support.

The Cammittee disoussed the situation growing out of the resignation of Mrs.

Te De Macmillan from the Associated Boards for Christian Colleges in China, and
recammended to the Office Committee of the Assoclated Boards the name of one
aandidates As Mrs, Finley is a member of that committee, it was agreed that she
should be considered as representing the Yenching College Camnittees

On motion adjourned,
Miriam Boyd Parlin

Seeretary




TES OF AL_MEETING
BOARD OF TRUSTEES

YENCHING UNIVERSITY

130 A Friday, May 1941
Room 725, 156 Fifth Avenue, New York, N.Y,

List of Members

American Board #Mynn C. Fairfield L. R. Rounds #*Amy O. Welcher
William H. Danforth

Methodist #W, J. Thompson Ralph B. Lloyd *E. M. McBrier
Mrs. Henry Pfeiffer F.T. Cartwright

Presby., North *Mrs. J. H. Finley #L. S. Ruland #Mrs. C. K. Roys
#*G. N, Snider

London M. S. T. Cocker Brown #A, L. Warnshuis Margaret E. Burton
#Rufus M, Jones

Coopted Arthur V. Davis #5., D, Gamble #Mrs. Jo M. Avann
#Frank D. Gamewell C. T. Ludington Henry R. Luce
Mildred H. McAfee #Eric M. North

Those whose names are starred were present, as were also Miss Grace Boynton,
Stephen Tsai, Dr. Louis E. Wolferz, Mrs. Charles H. Corbett, C. A. Evans, Vernon B.
Ramseur, and the Assistant Secretary.

Mrs. Finley, Vice-President, presided and opened the meeting with prayer.

Mr. McBrier introduced Mr. Girvan N. Snider, a new member én the Yenching Board,
representing the Presbyterian Board.

APPROVAL OF MINUTES
It was
T-3709 VOTED to approve the following minutes as circulated:

Committee on Promotion, October 2, 1940. .

Yenching College Committee, November 4, 1940.

Investment Committee, November 18, 1940.

Committee on Finance, Property and Investment, December 11, 1940.
McBrier Foundation Committee, December 16, 1940.

Executive Committee, December 16, 1940.

SPECIAL MEETING OF TRUSTEES OF APRIL 30, 1941

At this special meeting Dr. Stuart's recommendations for the future of the Univer-
sity were considered. These set forth plans for handling the property dnd staff in

case the war conditions hecame worse., His letters relating to the international
situation were also read. Action concerning the proposals and the letters was taken
as noted in the minutes of the meeting which have been distributed. It was

T-3710 VOTED to accept the minutes of the special meeting of the Board of
Trustees of April 30, 1941 and approve the actions.

COMMITTEE ON AUDIT
Dr. Ruland, Chairman of the Committee on Audit, made the following report:
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Yenching Trustees 2= May 9, 1941

The Auditors' Reports for Yenching University and Yenching College
for Women as submitted by the firm of Chambellan, Berger & Welti cover-
ing the fiscal year 1939-40 were promptly presented to the Committee.
Each one examined the reports individually and independently, and the
consensus of opinion is that the Committee finds the reports in order,
and that there is no criticism to be offered. The Committes, therefore,

RECOMMEND that the Board of Trustees of Yenching University
accept the reports of the Auditors for the fiscal year ending
June 30, 1940 and place then on file.

It was

T-3711 VOTED to approve the recommendation of the Committee on Audit, and to
accept the reports of the Auditors for the fiscal year ending
June 30, 1940 and place them on file.

P ENT'S REP 10 THE TRUST.

Dr. Stuart!s report was read and the Trustees were impressed by his understanding

of the attitude and the far-reaching effect of the position taken by the students
and faculty of the University., Interest was expressed in the various items proposed
a8 next steps for the building up of the University. After discussion, it was

T-3712 VOTED to instruct the Secretary to send a letter to President Stuart,
thanking him for this fine report and expressing our thanks to God
that he and his colleagues have been able to carry on, under adverse
conditions, with great faith and courage.

PROPOSALS ING TORI

Letters from Dr, Stuart, suggesting plens for the building of additional women's and
men's dormitories, were read and comsidered. The Yenching College Committee had

considered the proposal for a women's dormitory last fall and gave general approval
provided the field felt it necessary and safe to proceed. However, at a meeting on
May 6 the same committee had agreed that it seemed inadvisable to proceed with any
building plens at the present time. As a result of this opinion by the College Com-
mittee, a cable had been sent to President Stuart, but no answer had yet been re-
celved, The members of the Bogrd of Trustees were agreed that the erection of
dormitories would be inadvisable under prevailing world conditions.

ENDOWMENT FUNDS

Mr. McBrier presented a statement regarding the present status of the capital needs
of Yenching University, copy of which is attached to these minutes. He also read a
letter from Dr. Stuart, in which the need of securing incressed endovment was
stressed. The opinion of & number of the members of the Board was that a campaign
for increased capital funds should not be postponed because of the present war
situation, and that nothing will be gained by putting off the effort to secure addi-
tional endowment funds. The question was discussed at length, and it was pointed
out that the Trustees would need to clear the matter with the United China Relief,
Inc., particularly as to whether endowment funds for the University could be included
in the United China Relief campsign. It was

' .
T-3713 VOTED that (a) the Board of Trustees approve the project of a campaigp for

vincgeased endowment, for the University program;

oo e
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(b) An effort be made to increase the number of supporters with the
view to building up a "living endowment";

(c) The Committee on Promotion be asked to consider plans and develop
them as circumstances may indicate that they are possible and needed.

Dr. Thompson, Chairman of the Committee on Promotion, suggested that there was neces-
sity of emphasizing the idea of the permanency of Yenching University and of China.
It was, therefore,

T-3714 VOTED to instruct the Committee on Promotion to endeavor, through publicity
and promotional efforts, to especially stress the idea among the friends of
the University that Chinag is permanent and will endure, and that Yenching Uni-~
versity is built as & permancnt institution and gifts to it will have per-
manent value.,

ASS CE _FQR FACULTY | S CA

Mr. Tsai presented the need for help for faculty members and referred to Dr. Stuart's
statement of November 29, 1940 regarding the need for establishing funds for this
purpose. It was pointed out that the Associated Boards is working on plansg for the
enlargement of their program for helping faculty members, but that at the present
time this has not grown to the point where many applicants can be helped in a given
year. It was felt that plans for scholarship aid for faculty members should be pro-
vided through the Associated Boards, and that it would seem wise for the Yenching
Trugtees to cooperate in the development of that plan. It was

T-3715 VOTED that the Board of Trustees inform Dr. Stuart that they are very much
in sympathy with his plan for the assistance of faculty members in America,
and that the Trustees propose to support the development of the scholar-
ship plans within the framework of the Associsted Boards.

It was noted that letters would be going forward from the Associated Boards regarding
their plans for the development of their program on scholarships, and that the
Trustees would await with interest replies to these letters from Dr. Stuart.

PRESIDENT STUART!S REPORT ON CHRISTIAN LIFE IN THE COLLEGES

This report from Dr, Stuart was reviewed with interest. It was felt that this re-
port was so pertinent to the entire problem of higher education in China that it
should be referred to the Agsociated Bogrds. It was, therefore,

T-3716 VOTED to place the document in the hands of asll the members of the Associated
Boards, with the request that the members of the individusl college boards call
this report particularly to the attention of the constituent boards of missions.

DG R =

It was reported that the budget figures at present in hand were based upon a cable-
gram which gave only the totals. In order to present the needs of Yenching Universi-
ty to the United China Relief, it has been necessary to fill in from last year's
budget g number of items. Since detailed budget figures will probably be received
very soon, it was

T-3717 VOTED that the proposed budget for 1941-42 be referred to the Finsnce
Committee, with power, for study and final action.
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It was also

T-3718 VOTED that the Finance Committee be given power to study the askings and
mske recommendations to the Assoclated Boards for amounts needed from
the Sustaining Fund of 1941-42.

o of_FIELD ACCOUNT

It was stated that Yenching bank accounts are carried at the Central Hanover Bank
and Trust Co. from which money may be drewn by the officers on the field. It had
been pointed out by the bank that conditions might develop which would make it
advigable to have officers in America able to sign on these accounts. It was,
therefore,

T-3719 VOTED that the Treasurer and three assistants be suthorized to sign on the
two Yenching field accounts carried at the 34th Street Branch of the Cen-
tral Hsnover Bank and Trust Co., and thet the proper officers be authorized
to execute such documents as are necessary for the protection of the bank
and the accounts.

PORT OF NOMINATING C TEE AND ELECTION OF OFFICERS

Dr. Ruland, Chairman of the Nominating Committee, submitted the following nomina-
tiong for the ensuing year:

Caopted Trugtees in the Class of 1944: S. D. Gamble, C. T. Ludington.

Officers:

President - Arthur V. Davis
Vice-President Mrs. John H. Finley
L U Sidney D. Gamble

! i Eric M. North
Tregsurer E. M. McBrier
Secretary and Assistant Treasurer B. A. Ggrside
Assistant Secretary and Asst. Treasurer C. A. Evans

u t " U] " Joseph I. Parker

cccutive Committee: Eric M. North, Chairman; Girvan N. Snider,
Sidney D. Gamble, Mrs, John H. Finley, Arthur V. Davis, E. M. McBrier,
Wynn C, Fairfield, A. L. Warnshuis, Leslie R. Rounds.

Committee on Promotion: W. J. Thompson, Chairman; E. M. McBrier,
Girvan N. Snider, Mrs. John H. Finley, A. L. Warnshuis, Sidney D.
Gamble, Mrs. Timothy N. Pfeiffer, Mrs. Charles K. Roys, Henry W.
Luce, Mrs. Maurice T. Moore.

Comnittee on Finance, Property, and Invegtpent: Sidney D. Gamble,
Chairman; Leslie R. Rounds, Vice~Chairmen; E. M. McBrier, Girvan N.
Snider, A. L. Warnshuis, Mrs. John H. Finley, Mrs. Maurice T. Moore,
W. J. Thompson, Alternate.

Committee on Nomination dit: Lloyd S. Ruland, Chairman; W. J.
Thompson, Mrs. John H. Finley, Margaret E. Burton, Wynn C. Fairfield.
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Compittee on Ingtruction: Mrs. Chsrles K. Roys, Chairman; W. J. Thompson,
Vice-Chairmgn; Frank T. Cartwright, Mildred H. McAfee, Lloyd S. Ruland,
Amy O. Welcher.

Committee op McBrier Foupdation: Eric M, North, Chairman; Sidmey D.
Gemble, Wynn C. Fairfield.

tive the on_the Ye ng Gollege Commjttee: E.M. McBrier.
Asgocigted B C t :

Executive Cogmitteg: Girvan N. Snider; Eric M. North; Frank D.
Gamewell, Alternate; E. M, McBrier, Alternate.

Bogmittee on Finange: Girvan N. Snider; Leslie R, Rounds;
Sidney D. Gamble, Alternate,

Committee on Promotion: W. J. Thompson; E. M. McBrier; Mrs. Charles K.
Roys, Alternatey Lloyd S. Ruland, Alternate.

Copgmittee on Christian Cheragter, Staff, and Cyrriculum: Mildred H.
McAfee; Frank D. Gamewell; Wynn 3' Fairfield, Alternate.

Nomination of the following three from which one representative will be
elected by the Harvard-Yenching Institute: Arthar V. Davis, Mildred H.
McAfee, Wynn C. Fairfield.

Recommendation that vacancies occurring in any office between meetings of
the Board of Trustees be referred to the Executive Committee with power.

VOTED that the report and recommendation of the Nominating Committee be
accepted, and that the Secretary be requested to cast sn unsnimous ballot
for the persons named.,

REPORT FROM MISO BOYNTON

Miss Boynton was agked to speak and she told of the life on the campus before and
since the war began. She pointed out particularly that Christisn 1life on the campus
had been strengthened because of the needs brought about by the suffering and diffi-
culties growing out of the war. She also referred to the position which Miss
Margaret Speer, the Dean of Women, holds on the campus and spoke of her vexy fine
contributions to the administration of the University.

| OF W 70 _THE

Plagns for Miss Boynton's return to China brought out the problem that is being faced
by mission boards in the returning of women missionaries to the field. The Trustees
were of the opinion that where teachers were related to mission boards, the problem
became one which would have to be decided between the mission board and the in-
dividual. It was
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T~3721 VOTED to inform the American Board of Commissioners that the Trustees hope
Miss Boynton may be allowed to return to the field, and recommend her case
to them for favorable consideratione

It was also

T«3722 VOTED that the question of whether a woman should be allowed to go back
to China should not be settled on the matter of sex, but on the matter
of ability, character, strength, determination, and the value of the
woman to the worke

PROPOSAL FOR A UNITED BOARD

Dr. North reviewed the status of the proposal for a United Board, and pointed out
that all the constituent mission boards had approved the plan in principle with the
exception of the London Missionary Society, which had not yet hed time to take
action, He also referred to the fact that several of the college trustee boards
nad approved the plan in principle. After discussion of some of the details of the
proposal, it was

T-3723 VOTED to approve the plan in principle, and to appoint e representative
to meet with the representatives of other mission boards and college
boards to work out the final details of the plan for presentation to
the Board for final action,

It was understood that this sction was teken subject to reconsideration

in the light of decisions to be received from the London Missionary
Societye

The meeting adjourned with prayer by Dr, Gamewell.

JOSEFH I. PARKER
Assistant Secretary




Mey 1, 1941
PRESENT STATUS OF

CAPITAL NEEDS OF YENCHING UNIVERSITY

(As adopted December 7, 1933, and reported to the A B 0:0,0,)

Original Obtained Unpaid Balance
Objectives to_date Pldedges Needed

ENDOWMENT

L. YJomen's College 100,000.00 90,163.94 10,000.00

B. School of Religibn 50,000.00 50,620.00

C. General University 500,006.00 115,000.00 385,000.00
D. College of Natural Sciences- 500,000.00 500,000.00
E. College of Public Affairs(PYF)450,000.00 450,000.00
F
C

. Depertment of Education-——--- 500,000.00 500,000.00
.. Department of Physical

Educetion and Health 250,000.00 250,000,00

H. Department of Journalism----__250,000.00 1,010.00 1,500.00 _247,390.00

Totels 2,600,000.00 256,793.94 11,500.00 2332,390.00

PLANT

A. Unallocated Residences 72,300.00 72,300.00Q

FUTURE EXPANSION AFTER STABILIZING
T/ORX_THROUGH INCREASED ENDOVWMENT _

B. Library Building 100,000.00 100,000.00
C. Music Hall : 25,0Q0.00 25,000.00
D. Men's Dotrmitory 50,000.00 50,000.00
E. Laboratory-- 15,000.00 15,000.00
T
G

', Books for Library- 100,000.00 100,000,00
. Women's College Dormitory----__40,000.,00 _40,000.00

Totals e 330,000.00 40,000.00 290,000.00

Ttem "C" of "Endowment" - "General University" $500,000 is the most pressing need.




1isk of lerharys

¥l e MoBrior, Chalvaan
*Ln‘ “... ?’m.ms

Those whoss names are starred wers pressat, ales . Olrvan Snyder of the Board of
Trustees, by Lwitation, e, Jagkson Yertindell and Me, Prankt 7. Dryan of Flduelary
Counzel, Ing., sad alno Ce Ae Dyvans,

Hr. ¥Martindell discussed world conditions, particulsrly in refereuce to the tremd of
effadra In the Mediterranean and the effoet of the Wese Tucident In “n-land, snd
sugrestad that watll sporoxlmately Jume 10th no definite sormitments be made sovers

ing sales or purshases eside Mrox oz or two gsubmitted bYelow,

Dresont investuent of money in comaom stoecks, in general, should be eonfined to such
groupa as ehain gtorss, utilities, Sobacoo stocks, drag stoeks and %o o 1imited degree
insurence eortpany stock.

It vms mbated that the present and prodbably the user fubure reprasonted sn ovtatmnding
opporbunity to dlspose of rail bonds and sSooka.

Coverlng speeific recommendations, and after due consideration, it wes

- ke - g e N A At el aTan =1 * \, -
TOIED to eell 300 shares of ARADA COMIHY O70CK at apnroximately 067 emd purchase
300 shares of CONSOLIDATED CAC OF BALTTMONE CORIY STOCK at approximately $83.

Also, it was

i P ~ ) 1 Fod %
VOITD to purehase {50,000 Series ¢ 237 twlveeyear U, 0. Defenen Bonda,

A study of actions ar made within the Tenching secount wes presentad by ', Hryean and
reviewed. It showod n martod Lrprovenemt in the grade of Lomds and mabwrities, The
grade in stock transsctions alse showed considerable bettermemt e all st some seorifice
of income, but with the purchases recomumded being completed, ewm the ineoms would not
sulfer a drastic decline while the aseowmt stands in good position to take sdventage of
any poesible desline in stool pricom,

In giving thought %o gpooifie iltame on the seowrity liszh, the Committee decided 4t more
advisable to wait foreis developments watll approximetely June IBth, ot whish time also
the tax lssues in Congresz will have probably teken on a more definlie Porme

(n mbtion adjourned,

Ce Ae EVARG,
Asgistant Treamunrore







CIRCULATION VOTE
BOARD OF TRUSTEES, YENCHING UNIVERSITY

June 13, 1941

VACANCY ON THE HARVARD=-YENCHING CORPORATION

The following action was handled by correspondence and the members
of the Board listed below returned votes in approval of the motion:-

T=3724 VOTED that the Trustees of Yenching University, having noted
with deep regret the continued illness of lMr, George Go Barber,
and the expiration of his service as a Yenching Trustee, de=
sire that an active Trustee should represent Yenching on the
Harvard-Yenching Corporation, and therefore, as provided by
the Constitution of the Harvard-Yenching Institute, do declare
that the membership in said corporation held by Mr, Barber is
now vacant, and that the persons named by the Annual Meeting
of the Trustees of Yenching University are the nominations of
the Trustees for said vacancy &s provided by the Constitution
of the Institute,

List of llembers Approving the llotion:

Mrse Je Me Avann

Miss Margaret Eo Burton
Dre. Frank T. Cartwright
Dre Wynn C, Fairfield
Mrseo John He Finley

Dr, Frank D. Gamewell
Drs Rufus M, Jones

Iliss Mildred H, McAfee

Dre Eric Me North

Mr. Leslie Re Rounds
Mrse Charles Ko Roys
Dr. Lloyd S4 Ruland
Mr, Girvan N, Snider
Dre A, Lo Warnshuis
Miss Amy Ogden Welcher

JOSEPH I. PARKER
Assistant Secretary




REPORT OF. THE TREASURER

TRUSTEES OF YENCHING UNIVERSITY

June 30, 1941

Yenching University has oconcluded another year of activity on its own
campus at Peking, in spite of untoward eircumstances and constant apprehension. That
practically normal life may be carried on is indeed an achievement., That it has con-
tinued to grow -and still maintain its Christian character and standing is more rer
markable indeed.

Here in America the program for the development and sustenance of the Uni-
versify, has been prosecuted with vigor, with the United Chine Relief taking up a
part of the promotional burden during the elesing months of the year.

Mr., Stephen Tsai spent several months in the UsS.A., a part of the time bes
ing used in visiting Yenching friends as well as trying to make new acquaintances.
The experiment was not unsuccessful by any manner of means.

The increases and changes in Endowment and Plant Accounts as well as income
from all sources and expenditures are shown in schedules which follows The essential
figures in the report have been checked by the Auditors, Messrs. Chambellan, Berger
and Welti.

The following documents accompany this report:

(a) Trial Balance Sheet

(b) Budget Analysis

() Consolidated Balanee Sheet
(

d) List of Segurities
ENDOWMENT

The Endowment funds increased by $448.42 during the year. Including the
$500,000 carried by the Harvarde. Yenohing Institute, whieh is designated for Chinese
oultural studies, the combined Endowment Funds are $2,709,090,31.

The schedule showing the source of increase is below:

Incgne- Swiss Committeo Fund Prineipal 109425
Endovment Incame stabilization account 201,26
Journalism Endowment Funds 51000
Income Edugational Fund Foreign children 596,88 1,417,439

Less~ Amount used to equalize 1940-41 Endow-
: ment income from the Endowment
stabilization Fund 168,497
Amount used from Educational Fund for
Foreign Children 800600 968,97

448442

The changos in the Investment Portfelio and ¢ash have beon reported to the
Trustees throughout the year in the Minutes of the Financo Committee and arc not
ropcated hore to avoid duplication and conserve space.




Roport of Treasurcr .
Yenching Univorsity June 30, 19¢1 [

The reconciliation of the totals, howovor, are shown heorcwith:

Income~ Consolidated Investmonts 47,834,455
Wallace Property Adjustments 35400
Salc of sccuritics (Loss) 43,139,10
Intcrost on Savings Bank Accounts 186451 91,195,116

Lossw Deercasc in Swiss Comm. Invest-
ments (Called) j 915,75
Cash of 6/30/41 used during yoar(not) 89,830,499 90, 746, 74

448,42
The total value of Endowmont Funds on Junoc 30th was $1,666,764,23.

Total Income as rolatod to difforent funds is shown horowith:

Princigal Incomo Rate

Genoral 1,413,831,64 50,529,436 3457
Notural Scicnce 500,000,00 17,810420 3456
D¢ Willis Jamcs 100,000,400 3,982.74 3498
Lucc Scholarship Fdn. 46,260,400 1,663,48 3660
Spceial Funds 24,695,417 1,190,72 4,82
Scholarship 19,400,400 686468 3454
MeBricr Foundation 100,000,400 5,889451 3489

Totals and Aver. Rate 2,204,186,81 79,752 469 3462

PLANT SECTION

Totals in Plant inercascd by $4,708.82 to an aggrogate of $1,897,526445.
The details of the incroasc arc as follows:

Gift of Miss M, and Miss He Gibson 1,000600
Income on Invested Building Funds 3,285,499
Incomo on Whooler Momorial Chapecl Fund 422 483 4,708,482

The above incrcasc is roflceted in incrcascd asscts as follows;:=

Cash 3,285499
Library Equipmont 1,000,600
Whocler Memorial Chapol 422483 4,708,482

During the yoar and ot the roquest of tho ficld Auditors and Troasurcrs,
tho Undistpibubod Account (26£1) $4,708,62 was closcd out into tho Residonco Gonoral
Account, thus roducing ono opon acoount in this Scetion,

Plant Invostmonts Juno 80 - at cost totalod $68,809,50., Tho market valuo
as of tho samo dato was $57,225,00
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CURRENT GENERAL

Junc 30, 1941

Income from Mission Board appropriations maintained the same level as
last year, while Special Funds.showed dn increase of $50000 due to the additional
appropriations . from:Prinoeton=Yenching Foundation. At the favorable rate of
exchange enjoyed, this.increase helped: considetrably.

Income from Endowment funds showed a net incresse due to the action of
the Trustees in voting an additional amount from Natural Science incame.
there was a slight reduction in interest and dividends.

Otherwise

Sustaining Funds were less within the year by $15,259,97 but the addi-
tional amount allotted Yenching from: Susteining Funds to be used after July 1, 1941

and which are in hand is $9,200.00,

The books were balanced by the use. of $494,71 from Endowment Incomo

Stabilization Account.
surplus of $1,315.62,

- This is in contrast to the 1939-40 closing which showed a

Expenditures are shown below as per.the budget approved at the begiming of
the year, the Hame Administration and Pramotiom being slightly in excess of a year

ago due to the Special Promotional Budget.,

The following schedule shows inceme for the past two years for comparison

and lists the inereases or decreases.

Income

Boards: American
London Missionary Society
llethodist Board
Presbyterian Board

Special Funds
Princeton=-Yenching

1940~41

1939=-40

675,00

. 999,58
1,472 400
..2,000,00

84500400

Harvard-Yenching Inst. Restricted efo: 22;368,42

Yenching College for Women

Endowment Income
General
Natural Science
Restricted
Bashford liemorial
Luee Scholarship

Sustaining Funds

Promotional Receipts Undesignated

Expenditures
Field Budget
Home Administration & Promotion

Ineidentals
Trustees
Sustainifp Funds,available for fund

Surplus, 1939-40

.1,450,00

© 45,8%0.20
16, 735400
8,502,468
1,099,12
1,640400

21,755 450

—_—

675400
999,13
1,472.00
2,000,00

8,000400
22,368442
©+1,450,00

47,848,32
14,085,00
8,559,452
1,139,68
1,723400

37,015447
628400

Expenditures are appended thereafter:

Increase

or
Decrease

500,004

15978412
2 56505004
86 o 84~
40456~
83400~

15,269,97=
628400=

133,067,450

84,891,00
25,060455

1,108,08
258,37
21,7565450

147,963454

85,084 445
238,548,400

37,015447

14,896,404~

193 445
1,512 4554

351497
8e48
16,259497=

133,087 650

146,647,492

1,315,462

147,963.54

13,580442=
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Yenching University —d June 30, 1941

: It will be noted that there was no income from undesignated promotional
receipts during the year. This was due to the gradual decrease in this aecount over
a period and also to the taking over of Promotiomal work by United China Relief.

PROMOTIONAL SECTION

Charges in this budget w ere closed out under Current General but there
still is o deficit of $905,27 from 1937-38, It is hoped that some source of income
may be lodated to cancel this overdraft, :

SFECIAL SECTION

Jomes W, Porter Income Account. Income on this fund was $180623, bringing the
accumulated total to $365,05,

Suspense Account. Transactions in this account oconsist of items of a more or less
tomporary mature but some special accounts for field staff have been addeds The
Prinoipal items as of June 30th werc:=

Value of North Ameriean Stock to be sold 2,000,400
Less Swiss Committee Cash balance 309402
1,690,98
Swiss Cemmittee charges 232470
1,923.68
Less Field accounts~ Band 1,144.00
Rochtensee 825,03
Shadick 67469
b S S tuneh 1,597,07
Swiss Comm.Incame 85443 3,719412 1,795.44

Manogers Current Funds. On June 30th the funds belonging to the field totaled
$130,000,00, Investments ocontinued at $93,281400 and incame for the year totaled
$2,512,09, Some sort of medium should be discovered for the employment of the
balance even though the income might be pitiably low,

Hiscelloneous Current Giftse. This acoount shows a debit balance because of advances
made to Kian Yu Shan not being covered by special giftse A few articles left for
stle will reduce this slightly but approximately $100400 must be found from some
sourcee

McBrier Foundation Income, Interest on investments in the fund amount to $3,889,.51
against which there were approved payments of $3,700,00,.

Special Scholarships, The Marcy Scholarship of $100400 was received as usual and
forwarded to the field. :




Report of Treasurer
Yenching University 5o June 30, 1941

CASH SITUAT ION

Cash on hand June 30, 1941 was as.shown below as related to the‘different
Balance Overdraft
12 ,955.,08

Sections:

Endowment General 2 !

g Swiss Committee 2,452,18
Plant 7,214,473
Current General 25,800,66

" Special 63,834,.68
Promotional 25429456

89,302 485 15,384 444
15,384 ,44

83,918,441
This was earried with the Irving Trust Compeny, Woolworth Branch.

Savings Bank Cash was carried as follows:

Endowment Cash:
Bowery Savings Bank 6,597, T4
Enigrant Industrial Savings Bank 5,959,446
12,557420

Savings Banks Accounts amounting to $31,268.12 are carried as part of the
Managers Current Fund Investments,

RECOM\ ENDAT IONS

It is recommended-

(a) That steps be taken to close out the balances ¢arried'in the
Wallace Property Accounts, by sale individually or ¢ollectively
of the remaining properties.

(b) That the field funds be invested as soon as possible in such
securities as will serve to secure proper income commensurate
with safety of principal.

Respectfully submitted

Ea My Mc¢Brier, Treasurer

Be A. Garside, Assistant Treasurer
Cs A, Evans, Assistant Treasurer
Jo s Parker, Assistant Treasurer




YERCEING UNIVERSITY
ANALYSIS OF BUDGET
JUNE 30, 1941

DISBURSEMENTS
1. CLASS A — GENERAL FUNDS

Disbursed
to June30 Balance

J Appropri-
Item ation . Item

\. .
Current Budget

7

General University
American 3Board

London lMissionary Society
Methodist Board
Presbyterian Board

84,891,600 84,891.00

Endowment Income
General
Bashford

Specially Designated
Princeton-Yenching Fdn.
Harvard-Yenching Institute
Natural Science Endowment
Harkness Endowment

Thompson Endowment

Gamewell Professorship
Scranton-Luce Social Center
Luce Scholarship Fund
Miscellaneous Scholarship

Less Home Adm, & Promotion

g4,891.,00 84,891.00 - —0-

1. CLASS B SPECIAL FUNDS
21,755.50 =

Sustaining Funds

21575550 Sustaining Funds

*Received over amount budgeted.

Budget
Estimate

Rec'd. to
June 30

675.00
1,000.00
" 1,472,00
2,000.00

45,853,00
1,100.00

8,500,00
22,368,00
16,735.00

5,104%.00

886,00

. 1,804,00
22,00
1,640.00
703,00

675.00
999.58
1,472,00
2,000.00

15,870,20
1,099.12

- 8,500,00
22,368.42
16,735.00
5,104,00
886.00
.1,804.00
22,00
1,640.00
686,68

109, 862,00
24,971.00

109,862.00
24,971,00

g4,891.00

84,891.00

21,755.50

21,755.50




Yenckhing Budget Analysis - 2
11,

HARTARD-YENCHING INST

DT
PORD N E)

POST GRADUATE WORK

Appropri-

Item ation

Disburseda to cune 30

LC3

For General Purposes 1.0$126,355.87

Transnitted to Field

Office Secretaries Us$ 2,045.50
Accounting ¢ Auditing - 350400
Staff Salaries 3,1432,00
Book Purchases 11,000.00
Archaeological Lab. 500.00
Sino Indian Institute 1,400,00
Contingent 1,000.00
Journal of Chinese Studies” 2,205.63
Teaching Staff 250.00

125,045.87

US$ 1Item

g—

For Generzl Purposes
Office Secretaries
Accounting & fuditing
Staff Salaries

Book Purchases
Archaeological

9,762.11
2,045,50
350.00
3,432.00
11,000.,00
500.00
1,400,00
1,000.00
2,205.63
250,00
31,94%5.24

Sino Indian Institute
Contingent

Journal of Chinesc Studies
Tecaching Staff

Budget
Sstimate

Iectd,. to
June 30

10,000.00
2,045.50
350,00
3,432,00
11,000.00
500,00

1,400.00
1,000.00
2,205463

250,00

10,000,00
2,045.50
350,00
3,432,00
11,000.00
500.00

1,400.00
1,000.00
2,205.63

250,00

32,183.13

32,183.13

906e13
III HOME ADMINISTRATION & PROMOTION
Appropri- Disbursed Bale.to de
ation todune 30 - Disbursed

Less amt.held covered by Surplus from 1935/40

Adm. & Proho.-Assbc. Bds
Incidentals

Trustees
Promotion—Yenching

Reserve for Possible Activ.

20,771.00
750.00
250,00

2,650.00
2,000,400

20,271.00
1,108,08
252437
35292.75
1,496,280

26,421.00

26,421.00

* Disbursed over amount budgeted.

IA General Funds—

IV, SUMMARY OF BUDGET

500,00 Appro.-University

358,08* "  —Women's College
2, 37*

6u2, 75%

503,20

24,971.00
1,450.00

24,971.00
1,450.00

—0—

mm.:mw.oo.

26,421,00

SITUATION

IB Special Funds——

Budget Appropriation Situation
Unspent Unspent Q verexpende

T e FallSard 8. USS

Balance

a
$

— = ke =

I1 Harvard-Yenching Inst.-Post Graduate Work———————r-

- - ¥

1,310.00 = -

III Home Administration & Promotion

- -

Overdraft
Ue 5o

1,310.00

o




ANCE

lLl

vITOT T
AN LG

.101.‘1

30, 1941

PERMANENT

L"

T ZSNDOWMEN

1,859,084,25
100, 000,00
8,642,02

Consolidated Endowment Investments
American Board of Commissioners(In Trust)
Swiss Committee Investments
Other Permanent Funds:

Burt Friant Student Loan

Sidney D. Gamble Student Loan
Accounts Receivahle~Wallace Property Contracts
Wallace Property oobdumOdmlwpuﬁmdsmbd Account
Loss on Sale of Securities
Savings Bank Accounts

125,00
4,778.50
7,704.30

738,19
233,667.45
12,557.20

2,227,295.,91

Aall Endowment Fund - General
Harkness Endowment Fund
Lucy X. Sackett Endowvment Fund
D. Willis James Foundation
McBrier Fdn.for Biblical Instruction
Library Endowment Fund
Endowment For Natural Sciences:
Rockefeller Foundation
General
Mary Huggins Gamble Fund
Swiss Committee Fund
Luce Scholarship Foundation
Pfeiffer Emergency Endowment Fund
"Mary licLean Thompson Indowment Fund
Endowment Income-Stabilization Fund
F,D. Gamewell~Chair of Christian Religion
Journalism Endowment Funds
Other Permanent Funds:
3urt Friant Student Loan
Sidney D, Gamble Student Loan
Educational Funds for Foreign Children
Hdary C. Pardee Scholarship
Olive Pardee Scholarship
Frances Jenks Eall Scholarship
Boyd Scholarship Fund
General Scholarship Fund
James W, Porter Fund
Bashford Memorial Maintenance
Scranton-Iuce Social Center Maintenance
Warner Memorial Gymnasium laintenance
Endowment Equity in Wallace Property Contraets
Cash Overdraft (General Endowment) 12,955.08
Cash Awaiting Investment:(Swiss Comm} 2,452.78

1,050,094, 61

143,969,10
1,000,00
100, 000,00
100, 000,00
7,000,00

250,000,00
225,000,00
25,000,00
11,094.80
46,260,00
100,000.00
25,000.00
5,622,54%
50,620,00
1,010,30

125,00
4,778.50
2,996.94
3,000.00
3,000.00
2,400,00

10,000.00
1,000,00
4,980.89

309937.93

700,00
3,500,00
7,704.30

10,502, 30

2,227,296,91
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Yenching University Balance Sheet PLANT

Funds for Completed Buildings
General Funds:
American Board

Completed Buildings:
Genoral Educational
Dormitories 277,487.12
Residences 348,534.80 London Missionary Society
Heat,Light,Water & Sewage System 381,938.29 Income-Invested General Building Funds
Miscellaneous Building Operations 104,635.24 1,503,325.11 Land Funds: Miscellancous 2y, 854, 34

1,503,325.11
390, 729,66
54,500.00
11,092, 44
33,686.92

Land: General
Athletic Eield
Dairy
Bmprovement & General Plans
Equipment:
Furniture
Scientific
Library Books
Barvard-Yenching Inst,-Art Studio
Library Equipment
Building Fund Investments
Building Operations:
Model School Practice House
Residences General
Wheeler Memorial Chepel
Laura Spelman Rockefeller Fund
Bills Receivable
Plant Cash

Managers Current Expcnsc

Annuity Insurance

Home Administration-~-Executive Office
. - ~Incidentals
. " —Trustccs

Current General Cash

Accounts Receivable

88,621 ,48
174505.00

90,00
69,952.76

2,365,67
27,632,05
56,664.96

101.38

1,000,00

68,809.50

9,775.24
15,825,92
195171.79

5,470.86

5¢ 000,00

7:214.73

1,898,526,L45

Wallace Camp Fund 96, 020,56
Dairy 90,00
Land Improvement & General Plans 335732615
Equipment Funds:
Furniture 100,00
Scientific 16,124,31
Library Books 59,807.35
Harvard=Yenching Inst.-Art Studio 101.38
Shoemaker Fund 1,000.00
Special Funds:
Presbyterian Jubilee 5+000.00
Model School Practice House 9,775.24
Residences General 15,397.94
Wheeler Memorial Chapel 26,807.42

Laura Spclman Rockefeller Fund 7,110.69

1,898,526.45

CURRENT GENERAL (beforc closing)

8l4,891,00
1,843,08
20,271.00
1,108,08
252,37
29,128.53
3,011.75

Reccipts—American Board 675.00
8 ~London Missionary Society 999.58
-Methodist Board 1,472.00
-Presbyterian Board 2,000,00
~Princeton~Yenching Foundation 8,500,00
~Harvard-Yenching Inst. Restricted a/e 22,368.42

~ Yenching College for Women 675.00
Endowment Income-Unrestricted 634109.26
L " ~Restricted 11,250.64

] ] 1 3y 707 -H:.

- Reserve




Yenching University Beclance Sheet - 3

Amount carried forward

Annuity Insurance
Current General Cash
Aegounts Receivable

Managers Current Fund Investments
McBrier Foundation Income-Investments
Special Cash

Suspense
"

"

—Swiss Committee

--Com.for Chinese Soc.& Econ.
Miscellaneous Current Gifts
Disbursed to Field-Sustaining Fund

Inform.

Managers Current FTund Investments
HMcBrier Foundation Income-Investments
Current Special Cash

—~Swiss Committee - Yung Ching Wei
~Com.for Chinese Soc.& Tcon. Inform.

CUREERT

GENERAL (before closing)

contd,

140,505.81

140,505.81

Zndowment Income-Bashford Fund
W " _Scranton-Luce Social Center

U " _Luce Scholarship Foundation

Accounts Payable

CURRENT GENERAL (after closing)

1,843,08
25, 800,66
3,011.75

30,655.49

Endowment Income-Unrestricted
- " _Restricted School of Theology
U W g Reserve
i " _~Seranton-Luce Social Center
it " -Luce Scholarehip Foundation
Accounts Payable

CURRENT SPECIAL (before closing)

93%,281,00
5,943,00
64,521.36
690,98
232,70
165.1k4
131,12
21,755.50

187,720.80

Endowment Income~James W. Pérter
Suspense-iMr, & IMrs., William 3and
" _Miss E. Th, Czech V. Rochtensee
" _Mr, Harold Shadick
"  ~Swiss Committee Income
" ~Special
Managers Current Funds

Endowment Income-Restricted (Non Budget)
1t 1" 1

1,099.12
22,52
2,325.93
22, 301,20
140,505,281

504.06
3,456, 64
3,707 .14

<52

685.93

22,301,20
30,655.49

365.05
1,144,00
825,03
67.59
85.43
1,597.07
130,000,00
686.68

= (McBrier Foundation) 12,341,77

Harvard—-Yenching Inst. Agency Account
Sustaining Fund
Reserve-Department of Natural Science

CURRENT SPECIAL (after closing)

93%,281,00
5y 943.00
63,834.68
1,690.98
232.70
165.14

Endowment Income-James W. Porter
Suspense-Mr, & Mrs, William Band
" _Miss E. Th, Czech V. Rechtensee
" _Mr. Harold Shadick
" _Swiss Committee Income
Special

1,144,02
30,733.18
8, 730,98

365.05
1,144,00
825.03
6759
85.143
1,597.07




Yenching University Balance Sheet - L

Miscellaneous Current Gifts

Expense-Cablcs,Telephone & Telegraph
% _Ppublicity
" _iiscellancous
T _Stephen Tsai

Deficit 1937-38

Equipment

Petty Cash

Expense~Publicity
Deficit 1937-38
Campaign-Equipment
Petty Cash

CURRENT SPECIAL (aftcr closing) contd,

pl s B

165,278.62

Managers Current Funds

Endowment Income — Restricted - cBrier Pound,
Harvard-Yenching Institute - Agency Acocount
Sustaining Fund

Reserve - Department of Natural Science

PROMOTIONAL (before closing)

220,66
2,77755
333,60
1,496.80
90527
1,480.03
.00

7,218.91

Promotional Cash - Overdraf¢
Receipts~Yenching College for Women

PROMOTIONAL (after closing)

39.06
905.27
1,480,03
5.00

2,429, 36

Promotional Cash

130, 000.00
12,341.77
1,144.02
84977.68
8, 730,98
165,278.62

6,443,91
775.00




Consolidated Investments
Swiss Committee Investments
Student Loans to China

Swiss Com. Cash 2,u52,78
Savings Bank Accts.12,557.20
Less ‘ 15,009.98
Cash Overdraft 12,955.08

1,959,084.25
g,642,02
4,903.50

2,054.90

Plant

Completed Buildings
Land & Improvements
Equioment
Operations
Investments

Notes Receivable
Cash

Current Assets

Advances to 1941-Y42
Accounts Receivable

Field Investments

lMcBrier Income Investments
Suspense Charges
Equipment

Cash

1,503,325.11
176,169,24
87,76k%.06
50,24%,81
68,809.50
5,000, 00
7.214%.73

2,013,26
3,011,75
93,281,00
50943, 00
2,397.84
1,480.03
87,210,98

CONSOLIDATED BATANCE SHEET

YENCEINT CIIIVERSITY
JUNE 30, 11
Zndowment
General Endowment Funds
Natural Science " "
Swiss Committee Funds

Less: Loss on
Sale Securities
Wallace Property Ower-

1,974,684%,67

1,697,995.51
500,000.00
11,094, 80

233,667.45
738,19

2,209,090.31

234,405, 64

] draTt

Plant

Funds for Completed Buildings
General Funds

Land Funds

Bquipment Funds

Special Funds

1,898,526.45

Current Liabilities

Harvard-Yenching Inst.-igency afc

Accounts Payable

Field Furnds

HeBrier Income Funds
Advanced to 1941-42
Restricted Income Balances
Suspense Credits
Sustaining Fund

Reserve Naturzl Science

195,337.86 Less: 1937-38 Overdraft

4,068,548,98

1,503,325.11
99427936
154,697.65
774233.04
64,091.29

1,144, 02
22,301.20
130,000.00
12,341,77
504,06
8,21%5,28
4,028,14
84977468
0

196,243,13
905.2

1,974,684,67

1,898,526.45

1959337486

4,068,548,98




3,000

7,700
10,000
15,000
10,000
10,000
15,000
10,000
10,000
10,000
10,000
18,000
10,000
10,000
15,000
10,000
30,000
11,000
20,000

2982.87Municipal Securities of Chicago 6/3Y

30,000
10,000
10,000
17,000
10,000
10,000

5,000

5,000
10,000
15,000

9,000

.M-J,"!\.! Sy TEEY
S VDRV FRNE ST I.!

i
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LIST OF wHoﬂHHUHdm

JUNE 30, 1

g1

EJDOWMENT

Bonds:
Anerican Tel. & Tel. 3%/61 —
Associated Gas & Electric 5/2002
bdowpmowmkowmwm & Santa Fe 43 /U8

fr n r\mm

Cost
Price

98-1/k%
98.67
103-1/4

96

Beneficial Ind. Loan 2%/50-
Boston Edison 2-3/4/T0-
Canadian Pacific Rwy. 4% Perpetual
Carolina,Clinchfield & Ohioc Rwy. 4/65
Central New England Rwy. 4/6L
Chesapeake & Ohio 1,90/51
Chicago,Burlington & Quincy L4/U9
Chicago Union Station 3-1/8/63%
Cleveland,Cincinnati,Chic o & St. Louis rlw\m\ﬂﬂ
Columbia Gas & Electric-5
Florida Power & Light 5/5
Kansas Power & Light 3-1/2/69 - -
Long Island Railroad 4/49 =

Louisville & Nashville 4/2003
Mercentile Properties 5-1/2/46

e e e e g it e e 2 e S e o e e e e e . .,

101
102-3/L4
91.08
102-1/2

63
100
10U-1/4
100~-3/4
9
104-3/4
98.51
108-3/L
97-1/2
91
90-1/2

Pacific Gas & Electric 3-3/4/61
Penn Central Power & Light 5/79
Pennsylvania Railroad Equipment Trust 2-3/4/44
Pennsylvania Water & Power Refunding 3-1/U4/70=——————m—mm
People's Gas, Light & Coke 5/L7-—
Philadelphia Company m\mﬂ
muwwpywm Petroleum 1.80-1/1/50
. 1.85-7/1/50
Public Service of Colorado 3-1/2/64——— -
Reading Company "A" 2 Jersey Central 4-1/2/97-
Reconstruction Finance Corporation 1-1/5/U3

60,75
107.52
105-1/2
101.90
105=3/4
114
106
100
100
106
100.38
100

2,962.66
7,597.54
10,255,143
14,480,63
10,100,Q0
10,292.99
13,662,50
10,240,70
6,325,00
10, 000,00
10,34%,.68
18,126,72
9+ 155692
10, 404,82
14,978.82
10,843,136
29, 264,00
10,703.60
19,185,70
2,982,87
32,256.86
10,508.46
10,077.86
17,932.96
10,850,26
10,499,20
5,000.00
5,000.00
10,576.05
15,006.82
9,000.00

6/30/41
Market
Value

Nominal
Income

108-3/8
1

104
100
98-3/4
103~1/4
63-1/4
105-3/8
62-5/8
97-3/4
97~1/2
100
55
103-1/4
105-1/4
112
96-1/2
93-5/8
100-1/2
1/2
111-1/4
106
102
107-1/L
115-1/4
105+23
99-5/8
99-5/8
Homxu\r

Hopxm\wn

34251,25

77.00

10, 400,00
15,000,00
9:875.,00

104 325,00
9: 487450

10,537.50
6,262,50

9y 77500

95750.00

18,000,00
5,500,00

10, 325.00
15,787.50
11, 200,00
28,950.00
10,298.75
20,100.00
14,91

33, 375.00
10, 600,00
10,200.00
18,232,50
11,525.00
10,571.88
4,981.25

4,5681.25

10,875.00
12,450,00
9,146.25

97.50

450,00
600,00
225,00
275,00
600,00
400,00
400,00
190,00
400,00
562,50
450,00
500.00
750.00
350.00
1,200.00
440,00
1,100.00
1,125,00
500.00
275.00
552.50
500.00
50C, 00
90.00
92,50
350,00
675.00
112.50




Yenching

Amount

10,000
10,000
10,000
11,000
10,000
18,000
10,000
125,000
23,000
10,000
50,000
8,000
24,000
7,000
1,110
10,000
16,000

List

of Securities - 2

Security

ENDOWMENT (continued)

Southern California Edison 3/65
Southwestern Bell Telephone 3-1/2/6l
Texas Electric Service 5/60
Toledo Edison 3-1/2/60
Union Pacific 3~1/2/80-
Union Pacific U/U7

S
S
S
S
S
U.S.

L]
.
&
L
*

]
-
°
.
£y

Village of Mundelcin 6/32
Western Maryland U4/52

Savings "D' 7/1/49
Treasury "B" 3/L4 12/15/U5

Treasuzy "D" 3/U 9/15/hl.

Sevings "D" 1/1/50-
Savings "G" 2-1/2/53
Treasury 2~1/2% 19542

Treasury 2-1/2% 1958
Treasury 2-3/4% 1954-51.

West Virginia Pulp & Paper 3/5U—-

Total Bondse————————

Preferred Stock

Aluminum Company of America 6%—e——-
J. J. Newberry 5%
Selected Industries $5.50
Southern California Edison 6%

William R. Warner 4%

Total Preferred Stocks

Common Stock

Air Reduction:

Allis Chalmers—

American Can
American Tobacco "B"
Armstrong Cork
Chesapeake & Ohio
Chrysler Corporztion
Commonwealth Edison:

Cost

10, 388,60
10,626,95
10,273,22
11,207,00
10,193%,.81
19,981.74
T2 747450
125,535,068
23,000,00
75632.00
50, 000400
8,000,400
24,000.,00
7+000,00
1,016,49
99731434
15,8581

50,000.00
21,141.25
15,139.00
9, 475.00

35,000,00
1304755425

16,818,00
4,567.00
8,946,00

29,785.00

4,4317.00
5»497.67

33439647

17,3%92.00

6/30/11
Market
Price

6/30/41
HMarket
Value

Nominal
Income

104-1/k
111-1/2
107~-5/8
103-1/2

10, 425,00
11,150,00
10, 762,50
11,385,00
106-1/8 10,612,50
111-3/4 20,115,00
17 7,700,00
100-6/32 125,23%,U43
100-11/32 23,079.06
76 7+600,00
100 505000,00
105.5 8, 440,00
104 24,960,00
110.3 Ta 72100

9 55250
92-1/4 9,225,00
103-3/4 16, 600,00

300.00
350,00
500,00
385,00
350,00
720.00 |
937.50
172.50

1,250.00
200,00
600,00
192,50
400,00
480,00

706,920,03

110-7/8 555437450
106 23, 320,00
L1/ 84 850,00
30-1/4 12,100,00
100

41-7/8
28-1/4

16, 750,00
2,825.00
g2-1/2 84250400
70-1/2 21,150.00
28 2,800.00
h6-1/2 9y 300,00
57-1/2 23,000,00

26 15,600.,00

3,000,00
1,100,00
1,100,00

600,00

1, 400,00
74200,00

100,00
175,00
400,00
1,500,00
200,00
1,400,00
2,400,00

990.00




Yenching List of Securities - 3 6/30/41 6/30/41
Market llarket
Amount Security Price Value

e ————

ENDOWMENT (continued)

Common Stock

Congoleumn~Nairn
Consolidated Edison

Consolidated Gas & Elec. Baltimore

Continental Illinois Bank & Trust

Continental 0il of Delaware

Crane Company:

E., I. du Pont de Nemours

Ferro Enamel

Ceneral Zlectric

General Foods—

General Motors

W. T, Grant

Guaranty Trust
Humble 0il & Refinery:

Inland Steel

International Business Machines
International Harvester

International Nickel

Johns Manville
Marshall Field:

McIntyre Porcupine-Mines-

Monsanto Chemical

Montgomery Ward:
National Biscuit

National Power & Light

National Steel

Newmont Mining
Norfolk & Western

Ohio 0il—

Pacific Gas & Electric—
Parke Davis

Jd. C. Penney:

Phelps Dodge

R. J. Reynolds

St. Joseph Lead:

11,522,.50
7,718.50
33,04k, 00
36,033.10
5995500
Nu mwm.mo
16,015.50
10,359.00
19,353.00
16,618.00
19,218,00
18,082.50
13,820,00
22,834,50
7.420,00
16,879.00
5,668,00
15, 365400
7:370400
1,63%9:00
20580750
18,093.00
18,642,450
16, 440,00
16,800.00
29,178,00
13,138,00
24,868,65
4,416.00
16,073.48
6, 744450
21,485.00
17,055.00
9,398.00
13,96l4,00

16-3/k
18-1/2
wmsu\r

5
23-1/8
16~-3/4

154-3/4

13-1/U
32-3/8
36-3/4

/

6,700,00
7,400,00
29437500
8,500, 00
4,625.00
1,340,00
15,475.00
9, 540,00
16,187,50
14,700.00
15, 350,00
18,750,00
14,400,00
23,600,00
7535000
16,995.00
54050400
15,450,400
64375400
1,637.50
13,300,00
16,525,00
16,937450
9+ 750.00
7+287+50
21,300,00
11,600,00
41,580,00
5,400,00
11,821,88
5¢375.00
23,887,550
14,875,00
9y712.50
14, 000,00

500400
320,00
1,800,00
400,00
100,00
64,00
700,00
720,00
925,00
700,00
1,500.00
840,00
600,00
800,00
moo.oo
637.50
240,00
1,020.00
350.00
130,00
930,00
400,00
700,00
960,00
660,00
1,200.00
900,00
3,150.00
300,00
970,00
320,00
1,500.00
750.00
250,00
1,000,00




Yenching List of Securities — 4

Anmount

P

Security

ENDOWMENT Aoowmwsﬁm@v

300 sh. Sherwin Willams
200 Southern Pacific
250 Sperry Corporation:
600 Standard 0il California-
100 Sterling Products
200 Texas Corporation
300 Underwood Elliott Fisher
200 Union Carbide & Carbon:
500 Westinghouse Air Brake-
200 ¥, W, Woolworth:

23,200,00
2,000.00
3,400.00
1,000.00

19,738.80
4,000.00
4,500.00
2,675.00

15,000.00
2,200.00
6,200,00
2,500,00
2,000.00
3,000.00
6,440,.00
6,000,00
3,000,00
9,000,00

18,900.00
}4,000,00
7,000.00

10,130,00

Total Common Stocks

Mortgages
First Mtg. Guaranty & Title

George J, Bentel, 6/U2
W. E. & J. Breese, 6/Ul

E. & P, Byrne 6/l

Connors-Gillick, open

W. Breese, b/Lk
0. V. Crennan, 5%/39

Lura Cronin, 6/U3

Barah Dietz, oper-

George Kettner, open
Emma & George Kettner, open

G. Lapham, 6/43

Anna Mullins, 6/41

O!'Rourke et al 6/41
Bertram F. Rusher, 6/u42

Caroline Steer, 5/UL

Mildred Stiles, 6/46
E. L. Werner, open

Dorothy White, openw—-

C, Widmark, 6/U4l

Anna Wulfhop, 6/42
42 Broadway Building

22,570.00
6,167.50
11,667.50
17,567.00
54 413,00
9,009.00
18,031,00
14, 777.50
17,275.00

23,2004 00
2,000,00
3,400.00
1,000.00

ku «\WN.WO
4,000.00
4,500.00
2,675,00

15,000,00
2,200,00
6,200, 00
2,500,00
2,000.00
3,000,00
6,440,00
6,000,00
3,000,00
9,000,00

18,900.00
,000,00
7,000,00

10,130.00

6/30/41
Market
Price

77-3/4
11-5/8
37-1/}4
21-1/2
5T-1/4
39

34-3/4
i

21

29-3/4

60

6/30/41
Market
Value

Nominal
Income

234,3%25,00
24 325,00
9,312.50
12,900,00
5y 725.00
7,800,00
10,425,00
14,400,00
10,500.00
52950.00

900.00
500,00
600,00
380,00
400.00
750400
540,00
87500
480,00

bb4, 489,38

13,920,00
2,000,00
3,400.00
1,000,00

17,764.92
4,000,00
4,500.00
2,675,00

15,000.00
2,200,00
6,4200,00
2,500.00
2,000.00
3,000, 00
6, 440,00
6,000,600
3,000,00
8,100,00

17,955.00
4,000,00
7,000,00
2,68L. U5

394726,50

120,00
204,00
60,00
600,00
240,00
247.50
167,25
900,00
372,00
150.00
120,00
180,00
385.00
300.00
180.00
110,00
1,134,00
240,00
420,00

e




Yenching List of Securities -~ 5

Amount

4,899.81
3,194. 47
5,000,00
6,687.92
28,058,84
200 sh.

Security
ENDOWMENT ~ ( continued)

Lawy
1001 President Street
57 Lincoln Road: -
125 Eastern Parkway-
601 East 21lst Street
Westchester Bond & Mortgage
Lincoln HMortgage Co., common
Total Mortgages

CRAND TOTAL GENERAL ENDOWMENT-—--—

Allis Chalmers
Continental 0il Delaware
du Pont de Nemours:
Johns Manville
National Lead-
Selected Industries Pfd.
Texas Corporation

TOTAL PLANT SECTION-

SWISS COMMITTEE

Columbia Carbon Common 1

Consolidated Edison 5% Pfd.—=~
Crane Company CTommon
Florida Power & Light 5/5Y4
57 Lincoln Road, Brooklyn
Lefcourt-Manhattan Bldg. 5/U4&
42 Broadwsy Building 6/39
Pacific Gas & Electric

100
160
100
100
100

37-1/4

4,899.81
3,194 47
5200000
6,687.92
28,058,84
7:%95.00

en AL
511,219.8%

1,851,379.95

9,38k,
8, 660,00
15,128,00
9+572.00
11,400,00
6,019,00
8,646,50
68,209.50

3,543, 66
988,33
723,20

1,030.00
580.81
200,00

1,015,00

TOTAL SWISS COMMITTEE-

61.02
w.mmmwom

6/30/11
tarket
Price

6/30/11

Harket
Value

Torinal
Income

35,919.85
798,62
35 750.00
55015494
11,223,54
600.00

250,00
——
200400
312,00

———

160,647,32

mrmmwﬂﬁm

1

, 666, 764,23

74,418,25

28-1/4
23-1/8
154-3/4
63-3/4
16-1/2
U1/

5,650.00
QQNWO’OO
Hmurﬂmaoo
6,375.00
84,250,00
4,425,00
7,800,00

300,00
500,00
700,00
350,00
437.50
550400
400,00

57,225,00

3933150

2,844,00
971.25
335400

1,052.50
145,20

90,00
26500

144,00
50.00
16.00
50,00

9,96

2556

P




REPORT OF THE TREASURER

YENCHING OO LLEGE FOR WOMEN

JUNE 30, 1941

Work continued on the Yenching Campus as in the past with a larger enrollment
then ever, The overcrowded condition in the girls' dormitories seemed to call for
expansion to which consideration was given early in the year, Conditions in North
China, however, both politically and materially did not warrant proceeding,

In the U«S«A,, the work has continued with marked results. The Endowment
Fund has been completed with pledges and cash in hand to assure more than the
$100,000 sought.

Progress was made also in building up the mellesley-Yenchlng Fund and the
net total in the account on June 30 was $9,624,79, Elsewhere is show the total
operations within the aceount,

There was a small surplus from the yearts operatlons which is dealt with
under Current General.

The papers accompanying this report are as follows:

(n) Trial Balance Sheet (before and after closing)
(b) Budget Analysis

(¢) Consolidated Balance Sheet

(d) List of Securities

The 1940-41 accounts and this report have been audited by Messrs, Chambellan,
Berger and Welti.

ENDOWMENT

Endowment funds increased by $46,101,83 to a new total of $117,469.44, This
was the result of the drive to secure endowment funds to round out the $100,000
campaign. There are several pledges remaining which will bring the total for the
cempaign to more than $50,000.00.

The use of funds and charges in securities are shown on the following schedules

Cash in hand, July 1, 1940 $28,315,74
New cash received 46,101.83
Total cash available 74,417,.,57

Bought 50 shs Guaranty Trust Co. Common Stock 14,600.,00
200 Commonwealth Edison " 6,119.50
200 Montgomery Ward b ! 8,084.00
50 Internationnl Business Mach.Common Stock 7,875,256
100 American Tobacco "B"Common Stook(gift) 7,300400
200 R.J, Reynolds Tobaveo " # 6,682,00
Total Purchases 50,660475
Cash on hand June 30, 1941 23,756 ¢80

Loss on sale of securities remsined the same during the year at $5,712,67,




Report of the Treasurer
Yenching College for Women 2= June 30, 1941

Income on invested funds totaled $2,852.55 (not including collection or
custodian charges) or 2,47%. This rate was influenced by the progressive investe
ment of money es recéived. from donors to the Endowment fund and a sizable balance
still remained on June 30,

The attached list of securities shows the cost of the holdings to be $86,025,73
on June 30 as apainst a value of $77,191,00,

PLANT

Plant totals appreciated $2,008.22 during the year to a new aggregate of
$764,001,14, This increase came from the following sources:

Income on Wheeler Memorial Fund (held in China) $ .90.57
9 " Invested Plant funds (held in U.S.A.) 1,917.65
$2,008,22

This income was added to the pleat cash awaiting investment,

Changes in plant securities and cash are set forth herewith:

Cash in hand July 1, 1940 $7,858,20
8 My Columbia Reilway Power & Light Called 8,395420
7 Ms Iowa Nebraska Power & Light " 6,545,30
Income on Invested funds 1,917.,65

) Cash on hand June 30, 1941 $24,716.35

The attached list of securities shows the standing of Plant Investments and
values of June 30,°

The Investment Committee has plans under consideration for the investment
of the Plant Cash,

CURRENT GENERAL

Operations within the current budget for 1940-41 are shown in the following
table for income and disbursement, A column for increase or decrease is also
provided in comparison with 1939-40,

INCOME Incresase
or
Source 1940-41 1939+40 Decrease*
Methodist Board 1,400,00 1,400.,00 N
Wellesley College 3,700,00 3,700,00
Presbyterian Board 1,500400 1,500.,00
American Board 1,445,82  1,445,82
Rohrman Fund 153468 56432 2.89%
Wellesley«Yenching Fund 8,2561,68  7,374,32 877436
Day of Prayer Offering 1,621,10, 1,444,56 176,54
General Endowment Income 2,898,82 3,748,561 849 ,69%
Women's Committee Endowment Income 586,420 743 424 167,04 %
Sustaining Funds 3,470433 775418 2,695,165
24,927,568 22,187,95 2,739.,63




Report of the Treasurer ~
I Yenching College for Women =3 November 18, 1941

DISBURSEMENTS

Increase
or
(Contd,) 1940-41 1938-40 Decrease
Field Budget 13,996,433 13,995,48 «85
Student Aid 500,00  500,00%
Home Administration 675400 675.00
nt 1 College Committee 85490 334,36  248,46%
Wellesley-Yenching Campaign 1,500,00 1,500,00
Promotional 77500 775,00
Sustaining Funds remitted to field 35,00 35.00*
17,032,23 17,814,84  782,61*
Sustaining Funds on hand June 30, 1941 2,225,.83 i
Wellesley-Yenching Funds on hand #une 30,1941 5,251.68 4,373,11
Surplus 1946-41 417,84
24,927.58 22,187,95

ACCOUNTS PAYABLE

This account contained but one item on June 30, it being the last authorization
for $1,000, As the draft from the field had not been received when the books were
closed, the amount was carried forward iato Accounts Payable.

CURRENT SPECIAL

Savings Bank investments and Women's College Surplus increased by $162,78
representing interest on Savings Bank Accounts, The balance in Surplus June 30
was $7,802.63,

Chamberlain Annuity., Income on investments totaled $21.60 during the past twelve
months but $100.00 was paid to the Annuitant. The accumulated overdraft to June 30
was \%209 044;.0 >

Suspense, Only two Suspense items are open on the books both of which are shown in
the balance sheet, The Charlotte Peabody Nichols Scholarship of $100,00 was also

received and sent to the field.

Special Gifts., Wheaton College sent its usual $75.00 scholarship fund which was
forwarded to the treasurer at Peking,

Scholarship, General and E. L, Richards Scholarship income totaled $60,35 which was
deposited to the credit of the field account upon closing the books.,

WELLESLEY«YENCHING FUND

The standing of this fund on June 30 was as follows:-

Balance from 1939-40 $3,873.11
Special Gift Brought Forward 500,00 $4,373,11




Report of the Treasurer
Yenching College for Women T " .. . June 30, 1941

Total Gifts received 1940~41 $8,261 «68
Less extra cost of publicity $1,500,00
" Appropriations for Current
Field Budget 1,500 ,00 3,000,00 5,251.68

Total Balance June 30, 1941 9,624,79

CASH SITUATION

Cash on hand June 30, 1941 was $59,846,49 distributed as follows:

Endowment $23,756,82
Plant - 24,716,435
Current General 1,375,400
Current Special 9,998,432
59,846,49

This was on deposit with the 21st Street Branch of the Irving Trust Company.
Savings bank cash was on deposit at the following banks;:

Bowery Savings Bank $4,964,.51
Emigrant Industrial Savings'Bank 6,002,11
10g966.62

RECOMMENDATIONS

It is recommended that the attention of the Finance Committee be called to the need
for rather full investment of funds to compensate for the reduction of income caused
through the cessation of 5% income from the Trustees,

It is recommended that the 1940-41 Surplus be credited to the Women's College
Surplus, Account # 170.

It is recommended that attention be given to the Wellesley-Yenching balance with the
prospect of investing a portion of the cash on hand.

Respectfully submitted,

E« M. McBRIER, Treasurer

B. A. GARSIDE, Assistant Treasurer
C. A, EVANS, i i

J« I. PARKER, " 2




YENCHING COLLEGE FOR WOMEN

TRIAL BALANCE .

JUNE 30, 1941

PERMANENT ENDOWMENT

)
111
112a
112b

12¢

12c1
112¢
1124
112e

19
119

PLANT

20

Consolidated Endowment Investmentsessersssseeesesese
Genenalaindowmnant e Rhnd it e e
Ineurance Endowment FUnd , eis s e ssisss e sssessssusseesos
Yenching College Committee Promotional Fundaseesss.
Investment - Mary Chamberlain Fundeeseoeresssssssse
Loss on Chamberlain #nnuity Investmentssssessesss..
O A e R A T U a  a e slv s s b A rh
s I Riloneind sEGohol eme i DRI s it s e h sa s s 5l s 0 o s nla
General Scholarship Fundsevsose.

e erobOVvIOLOOOEOY DY ER

Cash Awai‘ting Investmentv?vl‘eouoiptntu'cool-lcatto~

Loss on Sale of SR O 000 0.0 0530 5 D L GO OS50 ST

Completed Buildings:
(a) General Education Buildingsseseees168,080,85,
(b) Dormitorieseseeseosevsessgvesnasealbl,286¢26,
(00 RO B dRNOE s yrvieraraiereiis yianiabiarors e svers 55,497,03,
(d) Heat, Light, Water & Sewage.s....s125,000400.,
(&) M50 1l B0\ B e s n's 4/ris s sk mibls oiainre siine 97,445 .40,
G OIRelh s R R e R 26,670486,
Funds for Completed Bukldings s sssesssvessossssoss
General Funds:
(c) Joint Committee Designatedeseessoeveseensssse
(d) Undesignated...
Landﬂ...........@e..“.M...;.........,....“.q.....
Landi ImD HoVOMOTItiSiy s ¢« ais 4 468 ¢ 60 4 6a binsais koo s e kv sss ee
Building Operations - Wheeler Memorial Chapel*sssae
Special Funds:
(b) Boyd Gymnasium,,...,..,q..w-....n.u-.“......u
(j) "heeler Memorial Chapel Fund*ssees. soeeeseees
Solienoce IEqUIPMENtie, sl veeis s o bies s s nes
3 HeF LTy R stet o T R T SR e e e
Income from Building Fund INvestments,seeeesesessss
Bullding Huna Trive SEHONTS s e e s ae v s abane v ossessns

% 60000042080 ®000000¢00 080T eYOE

P9 Peevvedede e

680 a v

P1a11t Casho.n-q‘lvatnct.gntmvvchl.!lo’ronlﬂ‘."t&tét

* Total of Wheeler Memorial including University
Accounts ~ $47,757,72

Debit

e g

86,025473

1,481,32
492,90

23,756 .82
5,712 .67

Credit

90,413 ,94
3,000.00
20,000,00

2,000400
1,030, 50
1,025.00

117,469,.44

117,469,44

633,980 440

15,000 ,00
16,545 ,59
20,950 ,30

10,768 87
25,000,400

17,009.63
24,716.35

633,980 .40

76,857.92
16,405 .62

3,047 .95
20,950 30

12,758,95

764,001 414

764,001 414




YENCHING COLLEGE FOR WOMEN : , el et TRIAL BALANCE, JUNE 30, 1941

CURRENT GENERAL Debit Credit

Bl Current Expense-.-.....-o....J...q..';.f.a.;qc..... 13i996'33

568 ' Home Adminiebirabionsies v vea e nseessdoeersersarsss 675400

GBS Y - Yenching College Committeess. . 85490

36,4 Promotional.,.;.-.....-............o¢¢.cec.c.s..... 775300

39 Current General Cash Overdraftecsceseiecvivoosssess 951,66
ekl Recelpts ~ Methodist Boardesescoapssecoiodsodvesress 1,400,00
131,3 - Wellesley College Service Fund Committee 3,700,600
131 .4 Y = Presbytverian Boaldeissis.s s s s oidesssass 1,875,00
LI 615 \U - Amerioan Board...a.............‘v.a;cc.. 1.445082
136.2 o ~ Special Bifts=Current Budgets 1,674,173
137,1 Endowment Income - Unrestrictedeescssecesvecsvrsesss 2,898,82
137 .2 ) ) ~ Yenching College Committeesesess 586,20
139,11 Accounts PayableJ'i'lolltlI'l.OO.I'CD'.0"lvl..'voi l,OOOoOO

15,532,23  15,532.23

CURRENT SPECIAL

70 Savings Fund Investment.ecsssasssssossestsnsversass 10,966,62

74 Managers! Current Fund InvestmentSesseessesacetasss 7,500.00

79 Current Special Casheeesesesctesssessesacesncansess 12,324,98
170 Yenching Woments College SUrPIlUSc esssensvesesasesos : 7,802.63
171.1 Endowment Income - Mary Chamberlain Annuityee.esss. 209,44

172.2 Suspense - Special - Dr, Greta Singeresesecssssonns 802 450
) ki - Special - Miss Ethel HancocKeseoesssoaess 298,00
174 NMenaige rEV OUrrEen b HUNCEIC et s iaisis Biritisis s sis o6 siss nsls 7,500,400
17542 Endowment Income - Restricted (Non Budget)aessossse. 60.35
175,2 Disbursed - Endowment Income - Restrictedsssessecees

176,3 Endowment Income - Restricted (Reserve)essyessseses 279
17505 Sustaining Fundu-...........-.....-c...-.paa..n... 5,470053
175.58 4 Moo Wellesley-Yenching 1985/405 a0 vssss 4,378411
175454 " W 4 LOLO/A 1T S iih e 8,261 ,68
175458 Disbursed - Wellesley-Yenching 194Q/4l............. 1,500,00 :

32,561,439 32,061,439




YENCHING COLLEGE FOR WOMEN . TRIAL BALANCE AFTER CLOSING JUNE 30, 1941

»

CURRENT GENERAL ' i _ Debit Credit

39 Current Genetal C&Sh‘uo-ov.oooot‘o‘nco;.-.cloalvo.b| 1,375000
13144 Receipts - Presbyterian Boardesesissserssvessnstsbis 375400
139 1 Accounts Pay&bleootoorroiuttotinnl‘t"cl!..lh"l'.!p 1,000.00

1,376,400, 1,375.00

CURRENT SPECIAL

70 SEvioE PANA S THVe s S MEREEN AL (s b haivivins dvbiasnesidsgdhans 10, 06881E8

74 Managers! Current Fund Investmentsseessesesseradsase 7,500400

79 Current Sp601al CaSholo-'..oo.tQ-.oo0ooootoqnoov};40 9,998-32

170 Woments Collefe SUrPLUB ssass st eivassissersisyoesiosss 7,802,.63
RIOORRETRE L Wel VRO AT S Jhslaslon st s b s e ahio dg v satebinhe v'sh ke 417,84
171.1 Endowment Income - Mary Chamberlain Annuityesecven s 209 44

17242 Suspense Special - Dr. Greta Singer.essscvcssesosses 802 450
172 68 " 7 - Miss Ethel HancOCk.....‘.....-... = 298‘00
174 Managers' Current Funds.........o-.-..go...-.......v 7‘500'00
175:3 Endowment Income - Restricted Reserveescesusscssesye 2,79
175.5 Sustalnlng Fundo-ovv-‘...oo‘roco.-o0--..clov-o,oooc' 2,225083
175,5a 4 - Nellesley-Yenchlng 1939/400epsersrs 4,878,11
175458 " Ve " 1940/41......... i 5,251 468

28,674,38 28,674438




Aect.
Noe

31
3641
36

>

30,4

DISBURSEMENTS

Appropri-

Item ation

NFTRNTATTTATAY AT T
Iaonaing vulbulh

FOR VWOXEN

ANATLYSIS OF BUDGET

1940/41

AS OF JUNE %0,

1941

Disbursed B al.to be bbo««

RECEIPTS

Item

General Budget..... 13,996.33
Women!s Comm.Zxpense 500400

Home Administration

675400

mHoEcawova.._...... 77500

to June 30 Disbursed _No,
13,996.33 - T L

85,90 Lik,10 131.3

675.00 1311

775.00 131,45

136,2
175.5

W.FJ{.S. of M,E, Church.s.«
Wellesley CollegCeseccevr-t

Board of Foreign Missions
Presbyterian Churchae«...

American Board of €omm, of
Foreign Missionsss..e,ese

Income on Rohrman Fundss.es.

Sustaining Fundseseceesccec-

Hﬁmwmm Wellesley~Yenching Fund,...

1362
136.2
i P
137.2

15,946, 33

15,532.23 41k,10

Day of Prayer Offeringee.sa
Phila, iission Uniofesecsecee
Gen, Endowment IncComCeassece.

Women'!s Comm. Endowment In—
COME L Ao Ol

s e a0

Budget
BEstimate

Recld to Balance

June 30

1,400.00

3,700.00

1,500.00

1,445,.83
56,00
1,244,.50
1,500,00
800400
200,00

3, 300,00

800400

1,400,00

3,700,00

1,500,00

1,445,82

53-63
1,244,550
1,500,00

1,621.10

2,898.82

586,20

15,946, 33

15,950.07

Additional Wellesley-~Yenching
Receipts 1940/ Mlscrennncess
* Received over amount budgetede

525168




CONSOLIDATED BALANCE SHEET

YENCEZING COLLEGE FOR WOMEN

JUNE 30, 1941

LIABILITIES

Endowment Endowment

$86,025.73
1,481.32

23, 756482

General Funds
Scholarship Funds
Less Loss on Sales

113,413,94
2,0554 50

Consolidated Endowment Investment
Investment Chamberlain Annuity
Cash on hand

115,469, 44

111,263,87 5y 7126

Chamberlain Annuity Fund
L.ess Loss on Investments

2,000.00
492,90
111,263,87

Plant Plant

Completed Buildings 633,980, 40 Funds for Completed Buildings 633,980,440

Land & Improvements
Building Operations
Equipment & Library Books
Building Fund Investments
Cash

Current Assets

Savings Fund Investments
Managers Fund il
Cash

31,545.59
20,9504 30
35479887
17,009.63

24, 716,35

10,966,.62
7+500.00
11,373.32

764,001 ,1L4

29,839.94

905,104.95

General Funds
Special Funds
Income on Investments

Current Liabilities

Women's College Surplus
Suspense accounts
Managers Funds
Restricted Reserve
Sustaining Funds on hand
Wellesley=~Yenching Funds
Surplus 1940-U1
Less Overdraft
Chamberlain Annuity
Accounts Payable
Advances to 1941-U42

417,84
209, 41t

934263, 54
23,998¢25

12,758,995

7+802,63
1,100,50
75500, 00

2.79
24225,83%
9,624,79

208,40
FQOOO(OO
379+00

29839494

905,104.95
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Cost
Price

ENDOWMENT

Preferred Stock
Anchor Hocking GlaSSesessccesesessssces 100

Common Stock

13
32ml/8

American Tobeceo "BM,.coccisoeaccaroen
Armstrong Corkgeesccoc-ns-

Sommonwealth EdiSOfNeee. cveeoseosecsoss 30=1/2
Bood Mach THOT Ya o - co~islonis e isio soisios sona  BE
GULTonty TTuS by e casetatsaac ot ocon 292
Interpat!l., Business MachineSseeosveees 157=1/8
MontgomeTy WoTdesessecesaesassssvece.es HO=1/L
R, J. Reynolds Tobacco "B".ee...c-e...s 3%1/4
Union Carbide & CarbOfeeceeecescessees. B=l/2
R W Woolworthoss e oo st sbiesivesrosas . De93

TOTAL ENDOWMENTsseees
PLANT
Bonds

Pennsylvania Water & Power 3%/6lU.c..... 104

Preferred Stock
Anchor Hocking GlasSS..cecccoecacosessse 100

Common Stock
SBEEEY  CORDA clele oo nisis sl loiolslo oo n il s
F. W. Woolworth

hg-1/2
52.93

6,716.75
64716475

7, 300,00
3,228,450
6,119,50
9,698.00
14, 600.00
7875425
8,084,00
6,682400
g,471,00
15250473

79, 308.98
86,025,773

2,433,50
€,150.45
10,583,955

6/30/11
Market
Price

75504 .00

75050.00
2,800,00
54200 00
74800490
14, 200,00
8,111.25
6,775+00
6,1475400
74200,00
4,075 75

Nominal
Income

35

260.00
200,00
360400
540,00
600,00
312,00
400,00
400400
270400
328,80

©9, 687,00

77»191.00

3,240,00

3,696,00

1,862,50
4,581.50

3,670.80

4,005.80

+ 11021, 00




Yenching College for Women — List of Securities

Security
TOPAT PEANT eassict st civia
Annuity

42 Broadway Bldge 6/39eccreccccsccs-cons 100=1/2
H‘l 5_,.%. goou.sOH.."Han@bocbtsooyoalwuonoc.ov-., mw

Cost

17,009463

1,.005,00

476,32
1,L%8] ﬁ.us. 32

6/30/41
Market
Price

mm!H\
29~3/

June 30, 1941

6/30/u1
Market Nominal
Value Income

e i bt e

13, 38000 732410

265,00
267.75
532675




MINUTES OF MEETING
1

TRUSTEES OF YENCHING UNIVERSITY

Monday 3330 Pe M. September 294 1941,
40 Wall Street, New York, Ne Ye

Members
Ee Me McBrier, Chairman
Le Re Rounds
Ge No Snider

All members were present also Mr. Jackson Martindell and
Mre Frank W. Bryan and Mre C. Ae. Evans,.

Preliminary to the study of any specific industry or holding,
considerable time was used in a review of world-wide conditions during
recent weeks, and the possible resultant effect in the money market. The
possible switching of the main offenses of the world conflict to some other
sphere was looked upon as related to the effect upon American equities and

economic conditione

Consideration was given to the possibility of conditions turn-
ing decidedly for the worst and as to what preparations, if any, should

be made.

Discussion finally centered about the possibility of inflation
and its concurrent ramifications, and it was noted that of the Common
Stock holdings in the Yenching list, about 78% represented good hedges
against such possibilities.

General economic conditions were discussed and reference was
made to special recommendations on the list during recent weeks. It was

VOTED To sell 720 Ferro Enamel common stock @ 15%, and buy 200 shares
American Home Products with the proceeds.

VOTED To buy 200 additional shares of American Home Products common stock
on Markete.

It was agreed that Fiduciary Counsel renew the list and make
new recommendations for the use of cash, having in mind Canadian Invest-
mentse

Respectfully submitted,

C. A. EVANS




MINUTE8 OF JOINT MEETING
EXBCUTIVE COMMITTEE
and: - -
CQMIMITTEE-ON FINANCE
TRUSTEES OF - YENCHING UNIVERSITY

10:00 A.M., Tuesday, February 24, 1942
Room 900, 150 Fifth Avenue, New York, Ny Y,

List of Members

Mre Arthur V., Davis *Mrs, Maurice T, Moore

Dr, Wynn C. Fairfield ¥Dr.E, M. North'

*Mrs, John He Finley *Mr, Leslie R, Rounds

*Dr, Sidney D. Gamble Mre Girvan N, Snider

*Mr, E, M, McBrier *Dr o William J, Thompson
JT *Dré A, Ly Warnshuis

Those whose names are starred above were present as were also Mr, C, A, Evans and
Mre Jo I, Parker,

Drs North, Chai rman of the Executive Committee, presided, The meeting was opened
with prayér by Mr, McBrier, :

NEWS FROM PEKING

News received f rom Peking since December 7, 1942 was summarized as follows:

The University has been closed and students and faculty have left the in-
stitution,

President Stuart is interned, apparently away from the campus., Also in-
terned, probably with Dr. Stuart, are Dr. Stanley Wilson and a number of the
Chinese members of the faculty who are heads of departmentsa.

Other Western members of the faculty are restricted to the south campus.
Rumors report that Mreand Mrs. William Band and Mrs. Michael Lindsay have es-
caped into Chinese-controlled territory,

It is reported that all of those persons, who are interned or being kept under
restriction, are being well treated., '

BUDGET FOR 1941«42

Attention was called to the action of the Trustees "T-3717" on May 9, 1941 as
follows:

"VOTED that the proposed budget for 1941-42 be referred to the Finance
Committee with power for study and final action.®

It was stated that no Finance Committee meeting had been held since the receipt of
the budget from Chine, but the figures had been submitted to the Associated Boards
lanticipating favorable action under motion "T-3718" as follows:

"VOTED that the Finance Committee be given power to study the asings and
meke recommendation to the Associated Boards for amounts needed from the
Sustaining Fund of 1941-42,"




Minutes of Joint Meeting
Execces & Finance Committees
Trustees Yenching University “l - February 24, 1942

Copies of the budget figures presented to the Associated Boards were before the
Committees and it was noted that they included funds not ordinarily underwritten

by the Trustees such as the Harvard-Yenching Agency account and the MeBrier Founda~
tion. Thus the totals did not agree with the estimates sent to the field under

date of February 4, 1941, Some other minor discrepancies were pointed out and
ordered corrected., The Committee recognized that nearly eight months of the present
fiscal year have passed and the Assistant Treasurer reported that as of Jsnuary 3lst
$68,431.77 had been paid to the field treasurer or deposited in the field treasurer's
accounte Of this amount, $15,692,00 was carried in the bank balance at the Central
Hanover Bank and Trust Company on January 3lst. This also included $10,000,00
remitted to the field December 6th, of which no definite knowledge is available.

In view of the ‘mmittances already made against the field account, and of the con=-
tinuing income from various sources, as well as the probable establishment of =
Yenching unit in Free China; it be

EF-3725 VOTED that the Yenching University Trustees appropriation tow ard the budget
for the current year 1941-42 be such funds as may be secured from the fol-
lowing sources:

I« GENERAL UNIVERSITY

(a) Boards
American $ 675.00
London Missionary Society 1,000.00
Methodist 1,472.00

Presbyterian 2,000,400 $ 5,147,00

(b) Endovment Income 46,610,400

(c) Bashford Meintenance 1,107,.00 47,717 .00
452,864 ,00

Less: Home Administration and Promotion

Associated Boards 16,078 00
Yenching Promotion 2,650,00
Incidentals (Mimeographing & supplies) 500,00
Trustees (auditing, Treas, Bonds etee) 500 .00

Reserve for possible activities 2,000 .00
21,728 400

From Womenf's Colle ge 1,950,400 19, 778,00
#7373, 086,00

ITe¢ College of Natural Science
Endowment Income 17,996,400

III. College of Public Affairs
Princeton-Yenching Foundation 8,500,00

IV. School of Liberal Arts
Harvard-Yenching Institute Appropriation 19,736 484




Minutes of Joint Meeting
Execes & Finance Committees
rustees of Yenching Umiversity February 24, 1942

Ve School of Religion
General Endowment Income
Harkness and Thompson $6,084,00
Fe D. Gamewell Fund 1,822 .00 $ 7,906,00

VI, Scholarship Fund
General Funds 683400
Luce Scholarship Fund 1,672 ,00 2,355,400
$89, 579,84

Further thought was given to payments made against the current budget, and it was

EF-3728 VOTED (a) to approve such expenditures as have been made in behalf of the
current field budgets;

(b) to authorize the payment of other funds within the limits of the budgets
as may be identified as direct requests from the field;

(¢) to approve such payments as the Finence Committee may authorize for
the purpose of providing Yenching educational facilities in Free China,

:] WOMEN'S COLLEGE BUDGET

‘for 1941-42

The Committees reviewed the figures available in the Women's College budget and
noted that these corresponded with the proposed income as submitted to the field in
a communication dated January 22nd, the income of which is currently conforming to
the anticipated figures.

After due deliberation, it was

EF-3727 VOTED that funds received from the following sources be contributed torard
the budget for the Yenching College for Women for the current year (1941-42):

Ovoperating Units:

WoFjM.Se MiE. Churchecesesesssesessses $1,400,00
Wellesley Collegeeeseseoscassecsnnssess 3,700400
Presbyterian Boardyecescocecseassessees 1,500,400
Amenican Boairdisiels s sisisisies s siasiais ssivisiensss 1445000 $ 8,045,00

Wellesley-Yenching Chairyseeecesceacsass 1,500,00
Day of Prayer Offeringeessscecessossocse 860,400
Philadelphia Mission. UnioNeessesesesece 200 400
General Endowment Incomejesssecssssrees 3,000.00
MWomen's Committee Endowment Incomegpess 700,00
Income on Rohrman Fundeeescesosevesesses 53,00
BpBBlal GI e ST e Ve nvenrssnsvansnsnervane 05500400 8,753,600

¥16,798,00

Less: Home Administratiofesssecescanseans 1,950,600

¥T2. 848,00




Minutes of Joint Meeting
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Trustees Yenching University -4 - February 24, 1942

1941-42 ASKINGS FROM THE ASSOCIATED BOARDS

The Committees reviewed the figures compiled for use of the Associated Boards as
coming from budgets received from Peiping. It was seen that the deficit estab-
lished totalled $41,564,20, and it was

EF-3728 VOTED to approve the action of the Associated Boards which included
$41,564,20 in the total budget for the entire group of Colleges for the
current year, and to request the Associated Boards to release funds from
this source when, and as received, and to be used in connection with the
establishment of new work in Free China or for the continuance of the pro-
gram in Peiping.,

OPENING OF WORK IN WEST CHINA

The facts concerning plans for transfer of college work to Free China were reviewed,
It was reported that Dr, Stuart had made definite plans for moving the work of the
University if conditions made such a move necessary. A cable dated January 3, 1942
from Dre Cressy in Chengtu read as follows:

"INFORV EVANS GARSIDE FOUR INSTITUTIONS ARE INVITING LEES LEIGHTONS
INSTITUTIONS REFUGEE HERE CONTACTING ALUMNI"

The following cable was also received on January 23, 1942:

"INFORM EVANS YENCHING ALUMNI REQUEST FUND AUTHORIZING ESTABLISHING A
YENCHING UNIT IN FREE CHINA -PREFERABLY CHENGTU EDUCATIONAL CENTER"

In reply to this cable definite information was requested as follows:

"CABLE NUMBER OF YENCHING STUDENTS FACULTY AVAILABIE FOR CHENGTU UNIT
ALSO ESTIMATE MONTHLY FINANCIAL REQUIREMENTS AMPLIFYING BY AIR MAIL"

A cable dated February 17, 1942 was received:

"PRESENT PAST BOARD MANAGERS FACULTY ALUMNI REPRESENTATIVES FORM
YENCHING COMMITTEE PURPOSES FACILITATE STUDENTS FACULTY CQME INe
TERIOR ARRANGE THEIR STUDY WCRK HWASHITA* CAMPUS MAINTAIN CON=
TINUITY PERSONNEL SPIRIT ENVISAGE REOPEN UNIVERSITY FALL SHOULD
NUMBER REFUGEE STUDENTS JUSTIFY EXPENSES SIX MONTHS 5,000 GOLD
AID REFUGEES 5,000 TOTAL 10,000 CAN TRUSTEES AUTHORIZE FINANCE
PROJECT LETTER FOLLOWS"

Signed: H, H¢ Kung, Chairman
Y, P, Mei, Secretary
D, W, Edwards, Tereasurer

* This is undoubtedly the West China University campuss
After full discussion of the situation, it was
EF-3729 VOTED that the Executive Committee of the Board of Trustees approve the

formation of the Yenching Committee in West China which is planning to
maintain the spirit and work of Yenching University.
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It was also
EF-3730 VOTED to notify the Committee in West China that the $10,000 requested in
the cable of February 17 will be available and $5,000 is to be forwarded

immediately.

It was

EF-3731 VOTED to request the Associated Boards to authorize the payment, from funds
now available, of $10,000 to Yenching University from their part of t he
1941442 Sustaining Fund,

REPORT OF TREASURER OF T HE TRUSTEES, JUNE 30, 1941

Mr, McBrier presented the report of the Treasurer as of June 30, 1941, Explaining
various items and noting the recommendations as follows:

(a) "That steps be taken to close out the balances earried in the
Wallace Property Accounts, by sale individually or cellectively
of the remaining properties.

(b) "That the field funds be invested as soon as possible in such
securities as will serve to secure proper income commensurate

with safety of principal.

It was noted that (b) had already been acted upon by the Committee on Investments,
It was

EF-3732 VOTED toepprove the recommendations as stated above,
It was also

EF-3733 VOTED to ap prove the report of the Treasurer and to report it to the
Annual Meeting of the Trustees for their information and confirmation,

REPORT OF THE TREASURER OF YENCHING COLLEGE FOR WOMEN, JUNE 30, 1941
The report and its recommendations were reviewed and discussed,
It was

EF-3734 VOTED to approve the following recommendation and instruct the Committee
on Investments to carry outthe policy stated thereini

"It is recommended that the attention of the Finance Committee be
called to the need for rather full investment of funds to compensate
for the reduction of income caused through the cessation of 5% in-
come from the Trustees",

It was

EF-3735 VOTED to approve the following recommendation:
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"It is recommended that the 1940-41 Surplus be oredited to the Women's
College Surplus Account # 170,"

It was also

FEF-3736 VOTED to approve the following recommendation and request the Committee
on Investment to invest #5,000 of the balance:

"It is recommended that attention be given to the Wellesley~Yenching
balance with the prospect of investing a portion of the cash on hand".

It was recommended that this investment be made in fairly liquid securi-
ties,

It was
EF-3737 VOTED to approve the Treasurer's report and refer it to the Yenching Col-
lege Committee and the Annual Meeting of the Trustees for their informa-

tion and confirmatione.

YENCHING STUDENTS AND FACULTY MEMBERS IN U, S.A.

The urgent need of assistance to students and faculty members now in America was
presented and given lengthy consideration. It was felt that this problem, being
similar to problems facing other China Colleges and groups of students from foreign
lands, required the attention of some unified control agencye¢ It was, therefore

EF-3738 VOTED to request the Associated Boards to consider the method of dealing
with the problem of students and faculty members of the China Colleges now
in American and to join, if possible, in the establishing of some agency
to becoming the clearing house for all appeals,

Itvws also

EF-3739 VOTED that the Chairman appoint a committee of three to secure information
concerning each faculty member from Yenching now in America and to study
the needs in each case and to clear them with the Associated Boards., For
immediate emergencies a maximum total of $1,000 is authorized for use by
this committees A full report is to be made to the Executive Committee,
Those appointed are: Dr. Gamble, Mrs., Finley and Dr, Thompsona

The situation relating to American members of the faculty who are now in this
country was discussed, and it was

EF-3740 VOTED to refer the question of present and future relationship of faculty
members now on furlough to the Committee on Instruction for consideration
and action,

ELECTION OF MR, DAVIS TO HARVARD-YENCH ING TRUSTEES

The Chairman reported that the Harvard-Yenching Institute had elected, from the
three nominees presented by the Yenching Trustees, Mr, A, V. Davis to be a Trustee
of the Institute,
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RESIGNATION OF MRs GARSIDE

The letter from Mr, B, A, Garside, presenting his resignation as Secretary and
Assistant Treasurer of the Board of Trustees, was read and considered. It was

EF-3741 VOTED that the Executive Committee record its appreciation for the great
service rendered to the University by Mr, Garside and instruct the Chair-
man to draft a letter of appreciation to him to be included in these
minutes (attached hereto as Appendix A).

DELEGATES TO ANNUAL MELTING OF THE AMERICAN ACADEMY OF
POLITICAL AND SOCIAL SCIENCE

The invitation from the Academy of Political and Social Science to appoint dele-
gates to their Annual Meeting was presented. It was

EF-3742 VOTED to request Dr, Gamble to act for the Committees in selecting delegates
to attend the meeting.

DATES OF ANNUAL MEETING

It was reported that the first week in May would probsbly be the best time for the
Annual Meeting of the Associated Boardse It was

EF-3743 VOTED to refer to the Secretaries with power the determining of the date

for the Annual Meeting of the Yenching Board of Trustees.

PROMOTIONAL PLANS

Plans for promotional activities were discussed and grave concern voiced that im-
mediate steps should be taken to preserve the interest of friends of the University.

It was

EF-3744 VOTED to request the Committee on Promotion of the Associated Boards to
give immediate consideration to joining fully in the April appeal in the
churches being made by the Church Committee for China Relief and suth
other measures as may be needed to guarantee the proper presentation of
the requirements and program of the Colleges, *

The meeting adjourned.

JOSEPH I, PARKER
Secretary




APPENDIX A

YENCHING UNIVERSITY
150 Fifth Avenue
New York, N. Y,

March 12, 1942

Dres Bs A, Garside
United China Relief
1790 Broadway

New York,.N. Y

Dear Drs Garside:

The Executive Committee of the Trustees of Yenching University
have received your resignation with very deep regret, They do not wish
to wait until the Annual Meeting to tell you how much they regret it
and have instructed me to write you nows

When you came to the Secretaryship of the Trustees and of the
other colleges, you brought a deep missionary passion for China that has
been unabated through the years, You brought fine talents of exeoutive
and promotional leadership not then fully revealed. They are talents you
have used to the very great advantage of the colleges, and we shall
greatly miss them,

During your secretaryship the limited group of colleges then asso-
ciated together became the Associated Boardsy The administrative and
financial activities enlarged. The possibilities and realities of co-
operative promotion were explored, Practical plans were made in which
you haé a large share, and hard work done of which you did much more
than your shares. The splendid way in which the emergency of 1937 and
since has been faced was due in very large part to you untiring and far-
sighted leadership. Thousands of Chinese youth seeking higher education
owe far more to you than they will ever knows

And as your associates, we owe much to you, not only for vision
and skill and unending hours of labor, but for your splendid comrade-
ship, for your generous fairness to every interest, and your persistent
modesty.

Your Yenching associates will miss you, will ever wish you well,
and are grateful for the multitude of fine services you have rendered
Yenching University,

With much affection,
Faithfully yours,

/s/ Eric M, North

EMN:EVG
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11:00 A.M, Thursday, March 19, 1942
Room 900, 150 Fifth Avenue, New York, N. Y,

Members:

CCC YENCHING
*Dre As L, Warnshuis, Chairman *Dr, Sidney D, Gamble, Chairman
*Mrs, Ce He Sears *Mrs, John H, Finley

Mre 0lin Do Wannamaker *Dro We Je Thompson

Those whose names are starred were present as were also Mrss W, Plumer Mills, Mr, C,
A. Evans and lMre. Je I. Parker,

The meeting was opened with prayer by Dre William J, Thompson.

It was agreed to ask Dr. Warnshuis, Chairman of the Associated Boards'! Committee,
to act as Chairman of the meeting,

PURPOSE OF THE MEETING

Action taken by the Yenching Executive Committee provided for a committee of three

to consider the problem of students and faculty members in America and requested the
Associated Boards to consider the same subjecte The Associated Boards appointed

a committee of three to consider and make recommendations concerning the problem of
Chinese students in America. In preparing for the meeting, a statement had been
secured from Mr, S, Je Mills, Secretary of the Committee on Friendly Relations, which
reviewed the steps which had already been taken by that Committees After general
discussion of the whole problem, it was agreed that the responsibilities of the
Associated Boards and the individual trustee boards would be for the following items
in the order listedry

l. For faculty members of the China colleges who are in America,

2. For graduate students of the China colleges now s tudying in America,

3o Other former students of the China colleges now studying in America.

4, Chinese students in general irrespective of their college source in
China

COMMITTEE ON FRIENDLY RELATIONS

In the discussion of the ways in which this problem could be handled, it became in-
creasingly clear that the Committee on Friendly Relations was already established
and dealing with the matter., The need of a central clearing house where information
concerning each case could be assembled and be available was quite apparent. After
considerable discussion, it was

VOTED that the Associated Boards recognize the Committee on Friendly Relations
as being primarily responsible for the total problem of Chinese students and
faculty members who are in America and in financial neede The China Colleges
will relate themselves to the Committee on Friendly Relations, wholeheartedly
cooperating with them and counseling with them regarding faculty and students
in whom the China @plleges are particularly concerned.
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It is understood that the Acting Executive Secretary will cover, in a letter to

Mre Mills, the various suggestions made regarding cooperating with the Chinese
Embassy, securing of visas, soliciting the cooperation of foundations, &tc, It is
understood that the China Colleges will not appeal for special funds but will cooper-
ate fully with the Committee on Friendly Relations in every way possible and upon
their requests

CONSIDERATION OF CASES WHICH HAVE BEEN PRESENTED TO THE
ASSOCIATED BOARDS

A list of names of Chinese faculty members and students, whose names have been re=-
ceived in the Associated Boards! office, was reviewed, and the following actions
were taken:

VOTED to leave to the consideration of the Associated Boards' Committee on
Faculty Scholarships all those persons whose cases had already been before
that Committee, These include the following:

Normally continuing work:

Ye Co Chu He Ye Loh
Gerald Tien Be Se Leung
Miss Wu Mao=-i Miss Me Ts Kuang

Normally expected to return to China:

Se K. Lee Se He Chou

He Lo Li. Yun Hsia

John Kao He Pe Yang
Miss Ge Yo Li

VOTED (a) to reserve for later consideration the cases of the following
persons related to Yenching University:

He Se Chen

Ce S¢ Feng

Miss Ruth Hung
Miss Gertrude Hung
Y., Co ‘Nei;

(b) To refer the case of Dro Timothy T. Lew to the American Board of
Commissioners; i

(¢) To refer the case of Mr, Bliss Wiant to the Yenching Board of Trustees;
and

(d) To refer to the Yenching Special Committee on Relief the case of Miss
Pb Sv. Kung.

In the case of Ginling students, it was noted that all applications made to date
had been taken care of with the exception of Miss Florence Kirk, and it was

VOTED that this be referred to the Board of Founders of Ginling College,
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It was also

VOTED (a) tlat the case of Miss Grace Bauer be left to the Board of Founders
of the University of Nanking;

(b) that the case of Mr, T: Y, ™u be taken up in conference with Mr. Mills
of the Committee on Friendly Relations;

(¢c) that the case of Miss Py W, Li be referred to Mr, Mills in conference
with Mre Wannamaker;

(d) that the case of Miss Betty Ling, of Hwa Nan College, hs referred to
the Associated Boards' Committee on Faculty Scholarships after further dis-
cussion with Mrs, Peel, \

(e) and that the case of Mre We Te Zen, of the University of Shanghai, be
held up, pending the securing of further information.

The meeting adjourned,

JOCEPH I. PARKER
Secretary
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Gentlemen:
inclosed £ind minutes of our meeting held on April 28th, =lso

copies of commonications from Fidueciary Oounsel, one of which

deals with the same mecting, the immort of vhiech we have endeavored
to incorporate in our mimites,

Kindly notify the secretary of any srrors,

Very truly yow s,

CARs RC

one,
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¥, M, Mabrier, Chalvman
L, R, Rounds
Girven N, Snider

All members of the committes were present, slwo Mr, Frank Y, Brysn of Fiduclery
Counsel, Inc,, :nd Mr, U, As Hvans,

Tirst consideration was given to the general investment policy to be followed
during these days of uncertainty snd worldewide disaster, 3riefly staoted, there
were three objectives which seemed in order for consideration as being fundoe
mentsl in the management of the Yenching vortfollo, nas followas

; anital, (The maintenance of the eapital, as far ss nossible,
 halanced rabio in the provortion of bonds and sbocks,)

2, Reeo of book and agbual loase mE‘__nm%. (vhere possible, to secure some
appreciation on investmente, but to aveid spesulative risks,)

3. Income, (7To secure the highest income consistent with Nos, 1 and 2 sbove,)

In the subsequent diseassion of the three foregoing objeactivesn, it developed that
certain qualifications were necesaary, These nay be strted briefly in mumerical
orders-

1, The maintensnee of prineipal velue intact involves not only its dollar walue, but
also its purchasing power, This ealls for o combination of high-grade bonds, which
give the greatest assurance of naintensnee of dollar value, snd common stocks that
give as mch inflation nrotection as it seems poseidle to prooure,

2. ™e recovery of losses in prineipal does not contemplate the purchase of securi-
ties for mmreciation only, Undue risks must not be inourred nor securities
selected vhere appreciation is the prime consideration, It ealle for extreme
cantion, and limits sctivity primarily to the selestion of equity securities repre~
sentative of companies that have excellent prospects for long-tern growth, not only
in volume of business but also in earning power, The sceess of such an objeotive
is alffioult to atbtain except during 2 period of generally favorshle conditions both
in vegards to corsorate earning power and general mayiet vrices,

3, While income is generally maintained at soproximately 550,000 eamually, 1% may
be decreased to 360,000, if necessary to achleve recovery of eaplial losses, It
13 hoped that this will not be necessary, but the posaibility must be kept in mind,
It now appesrs under present conditions in China that budgetary resuirements will
also be substantially decrensed. Thiaz objestive requires the holding of certain
types of securities and avoldanee of others, It should be an inbegral part of
planning $0 attein objoative one, A
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There was unanimous agreement with the elaboration of the three objectives,
RECOMMENDATIONS

The committee gave attention to the late recommendations not completed for various
reasons and one purchase made by telephone vote, It was

YOTED to approve the purchase of $10,000 American Tobacco 3/62 debenture at par.

A recommendation of April 17th involved the sale of Reading Company 45/97 "AM bonds,
and while there was not 100% agreement on all objections to holding the issue, still
there was ample evidence that a sale would be more desirable, and %t was

VOTED to sell $15,000 Reading Company 43/97 "A" bonds at apvroximately 80,

The suggestions for purchase to be made from ghove proceeds called for elose study,
but it was finally

VOTED to buy $5,000 Dow Chemical 2%/50
200 sh, General Foods common stock
200 " Irving Trust Oo, common stock

It was reported that several studies of Aluminum Company of America had been
received, and that t here were known instances of where other institutions were dis=
posing of limited amounts of the preferred stock due to the yroposed lssue of

150 million of debentures, It was

VOTED to sell 200 shares of Aluminum Company of America preferred stock at 105 or
better, and with a portion of the proceeds to buy $5,000 Americen Tel, and
Tel, 3/56 debenture,

There was considerable discussion regarding the continued holding of 100 shares of
North American common stock donated to Yenching University for a specisl purpose,
While the market on this issue is greatly depressed, yet it was felt more advisable
to dispose of same and purchsse a stock with more possibilities of recuperstion, It
was therefore '

VOTED to sell 100 shares of North American Company common stock, and to buy 100
shares of Marshall Field common stock with the proceeds,

 MORTGAGES

The Aseistant Treasurer cslled attention to a communication in hand regarding rents
on the Werner property in White Plsins, It was recalled that the monthly remt had
been reduced to $135, covering the period when certain alterations were in process
in the loeality of the property, As this matter has been cleared, pressure has been
exerted to restore the $150, remtal, but the tenants objeect strenuously, claiming
that the war has greatly depleted their business, It was

VOTED to postpone action upon this request, pending a more detailed report upon the
property and the background of the present tenants,

A letter from attorneys Schrenkeisen & Kettner was presented, along with a statement
from the owner of the property located at 143 Main Street, New Rochelle, in which

an offer was made to relinquish the deed to the property, provided i adiisd
' g onal
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month's tenancy was granted the present owner, and it was

VOTED provided that a search of the property reveasls no further encunbrances, thot
the Treasurer's office be authorized to accept the dded and take such steps
a8 are necessary to rent the premises when vacated, or to sell the property
if desirable,

On motion adjourned,

Co A, EVANS




MINUTES OF MEETING
COMMITTEE OF YENCHING COLLEGE FOR WOMEN

2:00 Py M,, Tuesday, May 5, 1942
1 Lexington Avenue, New York City

List of Members:

sMrse Jo Me Avann sMiss Sallie Lou MacKinnon
Miss Margaret E, Burton Miss Mildred H. McAfee
*Miss Helen B, Calder Mr., Eq M, McBrier

*Mrsy Samuel McCrea Cavert *Mrs, Maurice T, Moore
Mrse Jo Ke Cecil *lMrse Charles C, Parlin
Mrs, Rex 8¢ Clements *«Mrse Henry Pfeiffer

*Mrse Charles H, Corbett *«Mrs, Timothy N, Pfeiffer
Mr, Arthur V, Davis Mrs, Clifford C, Pratt
Mrs, Dorr Diefendorf #Miss Josephine L. Rathbone
Miss Eleanor Brooks Fabyan #Mrs, Charles K, Roys
#frs, John H, Finley Mrs, Fo Louis Slade

Dean Lucy J, Franklin Mrs, Robert E, Speer
*Mrs, Douglas Horton «lfiss Amy O Welcher

Those whose names aré starred were present; also Dr, and Mrs, Timothy Tingfang Lew,
Mrse Wo Plumer Mills, Mr, Ce A, Evans, Miss Elvena Van Sciver.

The meeting was opened with prayer led by lirs, J, Y, Avann,

APPROVAL OF MINUTES

Attention was called to the Minutes of the Yenching College Committee as
distributed, It was

Y 616 VOTED to approve the Minutes of the meeting of the Yenching College
Committee of May 6, 1941, as cireulated,

TREASURER'S REPORT

The Annual Report of the Treasurer for 1940-41 had been distributed before the
meeting. It was

Y 617 VOTED to accept the Treasurer's Report, including recommendations as follows:

It is recommended that the attention of the Finance Committee be called to
the meed for rather full investment of funds to compensate for the reduction
of income caused through the cessation of 8% income from the Trustees,

It is recommended that the 1940~41 Surplus be credited to the Women's College
Surplus, Account #170.

It is recommended that attention be given to the WellesleyeYenching balance
with the prospect of investing a portion of the cash on hand,
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AUDITORS® REPORT

The report of the auditors, Messrs, Chambellan, Berger, and Welti had been sub-
mitted to the Yenching University Audit Committee, and it was

Y 618 VOTED to accept the report of the auditors, Messrs, Chambellan, Berger, and
Welti, as passed upon by the Audit Committee of Yenching University.

FINANCIAL SITUATION

The Assistant Treasurer reported that very little information had come through
direct from China, As of May lst, receipts were $2,300 behind the budget. Howevef,
there are certain funds which are practically assured - $500 from Endowment Income,
$1000 from other sources, and at least $2000 from the World Day of Prayer Offerings,
There will be a probable surplus of a few hundred dollars, which will bring us
through the year in good shape,

REPORT OF FUNDS AVAILABLE FOR YENCHING UNIVERSITY AND STUDENTS IN WEST CHINA

Miss Calder raised a question as to what funds were avmilable to be used for relief
for the Yenching College students as they were leaving Peking, The Assistant Trease
urer reported as follows:

$5000 for relief from Yenching University's budget; $5000 for establishing Yenching
in West China; an additional $5000 for relief given by the Church Committee for China
Reliefq He also indicated that a sum of $5000 had been requested, to be used for
Yenching building projects in West China,

WOMEN'S UNIT OF YENCHING IN WEST CHINA

The question wag raised as to the advisability of this Committee putting itself on
record concerning a women's unit in the college in West China, There was consider-
able discussion about the possible projects, such as the training of child welfare
workers, The discussion indicated that so far as possible it is considered desirable
for plans to be made jointly by various units interested in women's education. It was

Y 619 VOTED that a message should go from this Committee, expressing deep concern
for the problems uprooted groups will face as they go into West China,
and our desire to stand behind them and to help them with whatever new
projects they may wish to undertake,

BUDGET FOR 1942-43

The Assistant Treasurer indicated that’'he would shortly be presenting to the Univer=-
sity Board of Trustees a budget of $95,000, $45,000 of this to come from Sustaining
Fund and $50,000 from the Trustees. There was discussion as to what share of this
budget should be undertaken by the Yenching College Committee., It was

Y 620 VOTED to ask the Budget Committee of the Yenching College Committee, in con-
sultation with the proper authorities, to deeide what share of this
budget should be undertaken by the Yenching College Committee,

REPORT OF THE CANDIDATE COMMITTEE

There was considerable discussion about the fact that some time in the future, at the
end of the war, many faculty members will need to come out from China for a long rest,.
While at the moment there are no opportunities for cendidates to be sent to China,
this need in the future makes it very important for the right people to be found and
to be guided in their training, in order to be able to carry forward the program at

|
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Mention was made of the fact that there is now a chance for

Chinese language studies in this country, especially at the California School for

Language Study. It was

Y 621 VOTED that the Candidate Committee should take under special consideration the
great need in the future, at the end of the war, for more than the normal

number of replacements,

REPORT OF THE NOMINATING COMMITTEE

ifrse Roys reported the following recommendations from the Committee on Nominations:

Officers:

Chairman

Vice Chairman
Secretary
Treesurer
Assistant Treasurer
Assistant Treasurer

Conmittee on Budget:

Mrse Dorr Diefendorf, Chairman
lirs, John H, Finley

Candidate Committee:

{iss Helen B, Calder, Chsirman
lrs, Jo M. Avann

Committee on Nominations:

lrs, Charles K. Roys, Chairman
Mrge Jo ile Avann

Commi ttee on Promotion:

Mrs, Maurice T, Moore, Chairman
lrs. Te N, Pfeiffer, Vice Chairman
Mrs., Dorr Diefendorf

Mrse John H, Finley

Mrs. J, M. Avann

Mrs, Samuel McCrea Cavert
¥r, E, ¥, MeBrier

Mr, C. A. Evans

Mr. Joseph I. Parker

Mr. E. M, McBrier

Urs, John H, Finley
Mrs, Robert E, Speer

Mrss John H. Finley

Dean Lucy J. Franklin
Mrs. Ca C. Pratt
Mrs. Robert E. Speer

The following were also recommended by the Nominating Committee as one regular
and one alternate for eash of the Standing Committees of the Associated Boards:

Executive Committee:

Mrs. Finley
Mrse Partin
Promotion Committee:

Mrses Te No Pfeiffer
Mrs, Diefendorf

Finance Committee:

Mr, McBrier
Mrs, Diefendorf

Christian Character, Staff and Curriculum:

Mrs. Cavert
Dean Franklin

The following were recommended as Coopted members of the Yenching College Committees

Class of 1945

Mrse Sa !, Cavert
Miss Eleanor Brooks Fabyan

Class of 1944

lrs. F. Louis Slade
Ifiss Josephine L. Rathbone




=l
There being no other nominations, it was

Y 622 VOTED to instruct the Secretary to cast a ballot in favor of the nominations
recommended.,

The Secretary announced the ballot cast and the Officers, Committee Members, and
Co-opted Members duly elected.

YENCHING STUDENTS IN THIS COUNTRY

After discussion of the degirability of strengthening the Committee's personal
contact and follow=up of Yenching students in this country, it was

Y 623 VOTED that Miss Helen Calder should write a friendly letter to each young
woman student as from this Committee, in order that the Committee might
be guided by any response to the letter in further personal contact with
the students,

NEWLY~APPOINTED WOMAN SECRETARY ON STAFF OF ASSOCIATED BOARDS

Great appreciation was expressed by the Chairman of the Yemching College Committee
in having present at this meeting Mrs. W, Plumer Mills, whose knowledge and experi-
ence in China are exactly what is needed by the Committee at this time, Mrs. Mills
expressed her gratitude in being able to continue to serve China in this country at
this time,

RESIGNATION OF MR. GARSIDE

Appreciation was expressed by the Committee for the great service which Mre Be A,
Garside has rendered through the years to the China Colleges, It was

Y 624 VOTED that the Secretary write a letter to Mr, Garside, expressing the pgrati-
tude of this Committee for the opportunity of working with him through
the years, and extending to him the best wishes of the Committee in his
new work,

REPORT OF PROMOTION COMMITTEE

Mrs, Maurice T, Moore, Chairman of the Committee on Promotion, reported to the Com=
mittee that the Wellesley~Yenching project was going forward satisfactorily. She
gave the following figures for the years 1939-40 and 1940-41:

1939-40 $7,374.32 from 1,187 Wellesley alumnae
1940=41 9,173,12 from 1,413 " "

She further reported that the appeal for the current year had just gone to the
alumnae group, and that already a generous response was being made,

DR. AND MRS, TIMOTHY TINGFANG LEW

At the close of the business meeting, Dr. and Mrs., Lew joined the Committee as their
guests, Dr. Lew made some very interesting comments on the possibilities of the work
of the College at this time,

The meeting adjourned,

Mrs., Samuel McCrea Cevert
Secretary




MINUTES OF ANNUAL MEETING
BOARD OF TRUSTEES
YENCHING UNIVERSITY

9:30 A,M., Friday, May 8, 1942
Room A, 2nd Floor, 160 Fifth Avenue, New York, N. Y.

List of Members

American Board #Wynn C., Fairfield = L, R. Rounds . ~¥Afry O Welcher
William H. Danforth

Methodist W, J. Thompson Ralph B. Lloyd *E., M. McBrier
Mrs. Henry Pfeiffer F. T. Cartwright

Presby., North *Mrs.. Jo. Ho. Finley *L. S, Ruland Mrs. Cs K. Roys
*G, N. Snider

London M. S. T. Cocker Brown *A+ L. Warnshuis Margaret E. Burton
Rufus M. Jones

Coopted Arthur V, Davis S. D. Gamble *Mrs, J. M. Avann
*Frank D, Gamewell C.. Ts Ludington Henry R. Luce
Mildred H. McAfee *Eric M. North

Those whose names are starred were present; also Dr, and Mrs. T. T. Lew, Mr. J. I,
Parker, and C, A. Evans.

The meeting opened with prayer led by Dr, Gamewell,

Dr. Eric North presided during the opening devotions, Mrs. Finley succeeding to the
chair as First Vice President.

Regrets were presented from Miss Burton and Mrs. Roys.

APPROVAL OF MINUTES

Upon reading the list of minutes to be approved, . it was
T-3745 VOTED to approve the following minutes as distributed:
Annual Meeting, May 9, 1941, .
Circulation Vote of June 13, 1941.

Executive and Finance Committees, February 24, 1942,

REPORT FROM THE FIELD

North China

The situation in North China was summarized with additioms by those present repre-
senting special sources of information. In general it appears that the student
body disbanded rapidly after December 7, 1941, and that probably many of the Chinese
faculty abso escaped. . It was reported that Dr,. J, Leighton Stuart is confined in
Peking while the foreign faculty is allowed certain freedom of the city while other-
wise being detained on the campus. It was stated that sufficient funds are on de-
posit with the State Department to cover personal expenses for foreign staff for
three months.

With reference to ascertaining the exact status of individual members of the foreign
staf'f, it was
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T-3746 VOTED to instruct the Secretary to confer with the office of the Provost
Marshal in Washington, presenting lists of Yenching foreign staff members
for verification as to present status,

It was also reported that efforts to exchange citizens detained in foreign countries
have been instituted and that further investigation and definite representations be
made regarding Yenching's staff, It was

T-3747 VOTED to instruct the Secretary to communicate with the State Department,
using such facilities of approach as may be presented through cooperating
Mission Boards an@/or available individuals, seeking processes and pro-
cedures toward exchange of Yenching foreign faculty confined at Peking.

West China

The Board had been sent copies of letters received from Mr. Dwight Edwards, Dr. Y. P,
Mei and Dr. Earl Cressy regarding the proposed opening of a unit in Free China and
specifically on West China Union University Campus. Minutes of the Special meeting
held February 8, 1942 at Chengtu to organize an Emergency Board of Directors had been
distributed and they were discussed thoroughly. 1In reference to previous actions
taken it was noted that the Executive Committee had given careful study to the pre-
liminary steps taken to inaugurate work in Free China, and it was

T-3748 VOTED to approve the action of the Executive and Finance Committees as set
forth in EF-3726 (c) relative to opening Yenching University at Chengtu.

After very deliberate study of the foregoing actions and of all factors involved,
it was,

T«374S9 VOTED that the following cable .. be dispatched to the Emergency Board of
Directors at Chengtu:

"ANNUAL MEETING YENCHING TRUSTEES APPROVE REOPENING
YENCHING UNIVERSITY CHENGTU. RECOGNIZE EMERGENCY
BOARD OF DIRECTORS AUTHORITY IN CHINA PENDING
FUNCTIONING REGULAR BOARD."

It was further

T-3750 VOTED to cable the Emergency Board of Directors commending Messrs, Kung,
Mei, Edwards, and associateg for foresight in the emergency called forth
in the closing of the University at Peking, and request that approval of
Board of Education be secured to open the University at Chengtu, pledging
any needed assistance of the Trustees.

ATTITUDE OF CHENGTU GROUP REGARDING FUTURE

A personal letter from Dr. Cressy was read citing the attitude of the four colleges
at Chengtu end the determination to carry on., It was

T=3751  VOTED that the Trustees note with deep feeling the letter stating convice
tions and conclusions regarding work at Chengtu under possible emergencies,
and commend the courage and confidence shown, pledging assistance to under-
take a proper share of responsibility growing out of any unfortunate cir-
cumstances or acts of war resulting in destruction of property at Chengtu.

.
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It was further

T-3752 VOTED to ascertain from the Associated Boards its policy regarding the
maintaining of a Cash Balance to cover possible war emergencies on the
Chengtu campus, and if an available cash balance of $US 25,000 be
established by them for immediate remittance as a consequence of disaster,
then the Yenching Trustees would regard its proportionate share as a part
of its interest in the Sustaining Fund.

BUDGET FOR 1942-43

Recent cables from Chungking and Chengtu from individuals and endorsed by the Emer-
gency Board of Directors were presented and studied. Available funds were considered
including the Board of Managers' bglance of $145,000, as well as restricted income
from various sources. As mo clear statement wos on hand covering the amount of trust
funds involved in the Board of Menagers*t Balance, it was

Y-3753 VOTED that in view of the fact that the Board of Managers' Balance held on
hand in New York contain trust funds as well as some current funds, it be
the poliecy of the Trusteas to h8ld the $145,000 intact.

Analyzing still further the responsibility of the University for salaries of faculty
members and with the deposits in mind held by the U, S, State Department for staff
sustenance, the Board continued its exploration of ways and means to help implement
the new venture in Free China, It was finally

T-3754 VOTED that the following general policy be approved as representing the best
Jjudgment of the Trustees at the present time regarding the 1942-43 Budget,
with minor adjustments to be referred to the Finance Committee.

(1) That for the protection of the staff at Peking and such Insurance and
miscellaneous expenses as may be necessary, the sum of US$ 35,000 of
current income be set aside for the purpose of providing for payments
to be made through the State Department for galaries, ete,, any balance
to be held in reserve for the ultimate payment of staff salaries
currently accruing but payment of which cannot be effected under pre=
sent conditions,.

That for the cause of operating in West China during the fiscal year of
1942-43, there be appropriated the sum of US$ 50,000 and that applica-
tion be made to the Associated Boards to appropriate an additional ‘
US$ 45,000 for providing necessary housing and equipment in West China.

To request the Harvard-Yénching Institute Trustecs that, in view of
this program, they provide the regular income from the Restricted Fund,
ond to impound such appropriations for Graduate School as is involved
in salaries, same to be held for future payment to the staff in the
Graduate School of Chinese Studies.

That Yenching Trustees' share of expense in the Associated Boards 1942~
43 Budget be authorized as in the past, any minor adjustments to be
left to the FMinanee Committee,
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TREASURERS 1941-42 REPORT

The principal item for consideration from the Finance Committee's Report was the
1941-42 Report of the Treasurer. Upon recommendation of the Finance Committee, it

was

T-3755  VOTED to accept and approve the report of the Finance Committee, including
the Treasurer's report, for the year ending June 30, 1941, and the recommen-
dations contained therein,

REPORT OF THE AUDITING COMMITTEE

Dr. Ruland, as chairman of the Committee, reported that the Auditing Committee had
reviewed the Auditors' statements covering the books of the Trustees and Women's
College for 1940-41, and after detailed study recommended acceptance of same, It
was

T-3766 VOTED to accept the audit of Messrs. Chambellah, Berger & Welti for 1940-41
and place same on file.

REPORT OF YENCHING COLLEGE COMMITTEE

Mrs. Avann and Mrs, Finley reported on the activities of this committee, dwelling
upon the interest in and practical assistance for Yenching faculty and students now
in the United States,

Reference was also made to the splendid program of publicity for the Wellesley-Yen-
ching group as well as the mailings in the regular lists.

REPORT OF THE NOMINATING COMMITTEE

Dr. Ruland, Chairman of the Committee, stated that after canvassing the entire list
of officers and committees, very few changes were being suggested. He submitted the
following nominations for thec ensuing year:

Coopted Trustees in the Class of 1944: §. D. Gamble, C, T. Ludington

Officers:

President Arthur V., Davis
Vice-President Tiad Mrs. John H. Finley
M h Sidney D. Gamble

L. # Eric M. North
Treasurer E. M. McBrier
Assistant Secretary and Asst. Treasurcr Ce As Evans

% " i Y ft Joseph I, Parker

Exocutivo Committees Bric I, No#th, Chairmeny Girvan N, Snider,
Sidney D. Gamble, Mrs. John H. Finley, Arthur V. Davis, E., M, McBrior,
Wynn C. Fairfield, A. L. Warnshuis, Leslie R, Rounds.

Committee on Promotion: W. J. Thompson, Chairman; E. M, MeBrier,
Girvan N, Snider, lirss John H, Finley, A. L. Warnshuis, Sidney D.
Gamble, Mrs. Timothy N, Pfeiffer, Mrs. Charles K. Roys, Mrs. Maurice T.
Moore,
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Committee on Finance, Property, and Investment: Sidney D. Gamble,
Thairman; Lesiie Re Rounds, Vicc-Chairmen, & . McBrier, Girvan N.
Snider, A. L. Warnshuis, Mrs., John H, Finley, Mrs. Maurice T. Moore,
W. Jo Thompson, Alternate.

Committee on Nomination and Audit: Wynn C. Fairfield, Chairman;
Tloyd S. Ruland, W. J. Thompson, Mrs. John H, Finley, Margaret E,
Burton.

Committee on Instructions Mrs. Charles K., Roys, Chairman; W, J.
Thompson, Vico=Chairman; ‘Frank .T. Cartwright, lMildred H. McAfee,
Lloyd S. Ruland, Amy Os Welcher.

Committee .on MeBrier Foundation: Eric .lfe North, Chairman; Sidney D.
Gamblo, Wynn C. Fairfield.

Representutive of the Trustees on fho Yenehing g&u ogp Committee: B L MbBfter.

Representatives .of the Yenching University on the Associated Boards Committees:

Execut1Ve Committee: Girvan N, Snider; Eric 1!, North; Frank D.
Gamewell Al?brnate E. M, McBrier, Alternate,

Committee on Finance:  Girvan N, Snider; Leslic .R., Rounds;
Sidnoy D. Gamble, KlTernate.

Committee on_ Promotion: W .Je Thompson; :E. :ll, McBrier; Mrs, Charles K,

Roys, Elternate; Lloyd-Se Ruland, Alternate,

Committee on Christian Character Staff and Currlculum. !ildred H.
TicAfee; Trank D. Gomowsll;  @yan C. Palrfiseld, Alternate,

VOTED that the Secretary be instructed to cast anunanimous ballot in faver
of the nominations listed.

The Secretary announced the Ballot cast.
It was further

T-3758 VOTED that vacancies ocourring in any office between meetings of the
Board of Trustees be referred to the Executive Committee with power,

YENCHING ALUNMNI AND STUDENTS IN .U.S.A4

Miss Welcher referred to the splendid opportunity for using the talents of Chinesc
students and alumni in Americe and of the unusual contribution which they make in
the thinking through of problems in connection with Administrative and Publicity
programs.
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It was agreed that all could do more toward contaoting these Chinese, many of whom
are hore in the U,S8.A. for thc duration, and in order to give the Trustees as full
information as possible, it was

T=3759 VOTED to instruct the Secretary to moil ecach member of the Board of
Trustees a late copy of the Yenching Faculty and Alurmi list.

On llotion Adjourned,

Ce A, EVANS
Assistant Secretary




MINUTES OF MEETING
FINANCE

YENCHING UNTVERSITY

12:30 P.M, Wednesdsy, June 10, 1942
Federal Reserve Bank, 33 Liberty Street, New York, N, Y,

List of Members

* Dr. Sidney D. Gamble, Chairman * Mr, Lo R. Rounds
Mrs, John H, Finley * Dr. Wo J. Thompson

* Mr, E. M. McBrier Dr. A. L. Warnshuis
Mrs, Maurice T. Moore * Mr. Girvan N. Snider

Those whose names are starred were present also C, A, Evans, Regrets were pre-
sented from Mrs, Finley, Mrs. Moore and Dr. Warnshuis. The committee was enter-
tained at luncheon as guests of Mr. Rounds,

INVESTMENTS

Consideration was given to the changes in investments since last reported for
action of the Finance Committee. These changes were made upon recommendation of
Fiduciary Counsel, and approved by members of the Investment Committee. It was
suggested that more frequent meetings of the Finance Committee be held as necessary
to approve of changes in the security list. After further study, it was

F-3760 VOTED to approve the sales and purchases authorized by the Investment
Committee as outlined in the attached list,

BUDGET FOR 1942-43

The attention of the committee was called to the action of the Trustees in connec-
tion with the 1942-43 budget, as follows:~

"(1) That for the protection of the staff at Peking and such in-

surance and miscellaneous expenses as may be necessary, the.sum of
US$35,000 of current income be set aside for the purpose of providing
for payments to be made through the Stat® Department for salaries, ete.,
any balance to be held in reserve for the ultimate payment of staff
salaries currently accruing but payment of which cannot be effected
under present conditions,

"(2) That for the cause of operating in West China during the fiscal
year of 1942-43, there be appropriated the sum of US$50,000 and that
application be made to the Associated Boards to appropriate an addi-
tional US$45,000 for providing necessary housing and equipment in
West China, '

"(3) To request the Harvard-Yenching Institute Trustees, that in view
of this program, ‘they provide the regular income from the Restricted
Fund, and to impound such appropriations for Graduate School as is in=-
volved in salaries, same to be held for future payment to the staff in
the Graduate School of Chinese Studies. v

"(4) That Yenching Trustees' share of expense in the Associated Boards
1942-43 budget be authorized as in the past, any minor adjustments to
be left to the Finance Committee,"
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In connection with the foregoing, it was reported that the Harvard-Yenching Insti-
tute took action at the meeting held on May 25th, voting to pay the balance of the
1941-42 appropriation of restricted funds for Yenching University.

It was also stated that the Institute had eet aside a limited amount to care for
the salaries of those connected with the Graduate School work at Yenching Univer-

sity.

A study of the anticipated income for 1942-43 was presentced, and the committee re-
viewed it in detail. It was

F-3761 VOTED to accept the following figures for both the University and the
College for Women as representing the best estimates of amounts
available for the committee at the present time, and that seme
represent the basis for computing expenditures for thc coming
year, it being understood that adjustments will be made as re-
quired.

GENERAL UNIVERSITY

ae. Boards
American 675,00
London Missionary Society 1,000, 00
Methodist 1,472,00
Presbyterian 2,000.00 5,14%,00

b. Endowment Income 42,000, 00

c. Bashford Maintenance 1,025400 43,025400
48,172.00

Less Home Admin. & Promo.
Associated Boards 16,078,00
Yenching Promo. 2,650,00
Incidentals (Mimeo. and supplies) 500400
Trustees (Audit, treas. bond) 5004 00.
Reserve 2,000, 00

21,728400
From Women's Collcge 1,950,00 19,778,00

28,394,00

COLLEGE OF NATURAL SCIENCE
Endowment Income 16,611,00

COLLEGE OF PUBLIC AFFAIRS
Princeton-Yenching Foundation 8,500,00 7

SCHOOL OF LIBERAL ARTS
Harvard-Yenching Institute appropriation 19,736,84

SCHOOL OF RELIGION
General Endow. Income: Harkness & Thompson 5,549.00
F. De Gamewell Fd. 1,680,00 7,22 ,00
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Il VI, SCHOLARgg}P FUNDS
General Funds 641,00

Luce Scholarship Fund 1,534,00 2,175.00

YENCHING WOMEN'S COLLEGE 82,645,84

Cooperating Units

W¢F.lsSa. = Methodist Episcopal Church 1,400,00
Wellesley College 3,700,00
Presbyterian Board 1,500,00
American Board 1,445,00 8,045,00

Special Income

Wellesley~Yenching Chair 1,500.00

Day of Prayer Offering 1,800.00

Philadelphia Missionary Union 200,00

Genercl Endowment Income 3,000,00

Women's Committec Endowment Income 700,00

Income Rohrman Fund © 53,00 i
Special Gifts 2,600,400 9,753,00

17,798,00
Less Home Administration & Pro. 1,950,00

15,848,00

BUDGET FOR EXPENDITURES

Tentative figures were presented embodying the action of the Trustees at the meet-
ing on May 8th, as well as certain additions calling for the expenditure of special-
ly designated funds held on the books of the Trustees.

A budget preparcd by the field and brought to Amerieca by Mr. Robert Barnett of the
Uhited China Relief was presented, and it was felt that these figures, together
with anticipated income as outlined in the foregoing motion (F-3761), required fur=
ther reconcilement, and it was

F=3762 VOTED to refer the budget of expenditures to a special sub-committee of
two, consisting of the Chairmen and the Treasurer, in consultation
with the Treasurer's office, this committee to have power to adjust
the Asking for thc Associated Boards.

ACTION OF THE HARVARD-YENCHING INSTITUTE

A communication was presented from Dean Donham of the Harvard-Yenching Institute,
quoting the following action taken by the Institute on May 25th:-

"o advise the interested colleges that, if in their judgment tho emergency
has reached a point where tney need to begin to draw on the Restricte%
Fund reserve account, it would be looked on by this Board as something
within their discretion and that the Trustees would feel that, in the
present circumstances, no restriction should be placed on the applica-
tjon of these funds for whatever purposes seem dictated by the emergency;
that the needs are likely to continue for several years and that that
should be kept in mind in drawing on the fund."
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The committee noted the foregoing recommendation from the Institute, and expressed
sincere appreciation for the action and for the thoughtfulness in bringing this

to the attention of the Boards. It was

F-3763 VOTED to acknowledge Dean Donham's letter of June 6th, expressing
appreciation for the sympathetic approach to the problems of
the Colleges, and to notifly the Institute that for the immediate
present the requirements at Chengtu are not sufficiently clear
to warrant applying for any or all of these funds, it being the
thought at present to rothin them for special emergency require-
ments in the long-term program,

With sincere appreciation for the hospitality of the host, the meeting adjourned.

Ce A, Evans
Assistant Secretary




YENCHING UNIYERSITY

CHANGES IN SECURITY LIST SINCE DHGEMBER 11, 1940

Unit
Date Amouet Security Price

BONDS — SALES

1940
1%721 $10,000 Gulf, Mobile & Northern Bégo 80
12/27 100,000 U. S. Treasury 33% 4/15/46-l4 109,14
12&31 . 1,000 Kansas, Oklghoma.& Guie 5/78 95

g

1941
; 9,000 Kansas, Oklahoma & Gulf 5/78 95
/a7 '54000 Ransas, Oklahoma & Gulf 5/78 95
1/28 15,000 Northern Pacific 4/97 75
1/29 2,000 Kansas, Oklahoma & Guif 5/78 95
2/17 194000 Montana~Dakota Utilities 43/54 104 1/2
3/8 10,000 N,Y,o Chicago & St. Lofils Li/78 89 3/4
3/10 104000 Chesapeake & Ohio 33/63 "¥° 105
3/17 24000 Kensas, Oklahoma & Gulf 5/78 95
3/19 14000 Kansas, Oklshoma & Gulf 5/78 95
135000 Columbus Electric & Powsr 6/47 103
4,000 Louisville & Nashvil}e 4/2003 9l 1/2
30,000 Pennsylvania R. R. 43/70 96 3/8
10,000 Chicagos Burlington & Quincy 5/71 g4
7,000 Cleveland Union Termina} 5/73 76 5/8
34000 Cleveland Union Terminal 5/73 76 1/2
10,000 Kansas City Southern 3/50 66 7/8
35000 Towa-Nebrasks:Rower. & Light 5/57 102 1/2
2,000 Public Service of Colerado 33/64 109 1/4
11000 . Public Service of Golorado 3E/G4: 1,109.1/
5,000~ Public Service of Colqrado 3%/6l 109 1/4
2,000 Public Service of Colarado 3z/64 109+1/4
10,000  Philadelphia Gompany:5/67 1050
10, 000 Atchison, Topéka & Sanpa Fe 4/55 1027
10,000  Bemn Cempral Power & Light 5/79 103 1/2

11Q4000 Texgs: Elactric Service 5/60 104 7/8
. 84000  (Wesy Virginia Pulp & Paper)3/54 110211/2
1,000 'Mereantile Properties 5§e 100
104000 Central New England 4/61 68 1/2
15,000  Canadian Pacific 4% Rerpetual 6l 1/4
10,000  :Boston Bdisen-2 3/4% 19707 99 5/8
6,000  Reading Coe & iJersey Central 43/97 "A" /79

';h.ﬂr?'ﬁgﬁLuMJ, ; ] ‘ c
» H6) M’-’!W-——M—R S Livds ,;"l e L@ /"
v ‘ T
!/

ab Helag wnICARG ¢ . e /T8 SUR S/
13,000  UeS, Treasury 3/4% 12/15/45 1160
112,000  UyS. Jreasury.3/4% 12/15/45 100.17

Boaton Edison.2 3/M4% 19%0( /7 1103

U Sy .Treasury Defense Notes3/4% T4l 100,/
+Phillips Petroleum 1,80 1/1/50 100/
Phillips Petroleum 1.85 7/1/507 100
~Chesapegke & Ghio Railway }e90 1951  100: /-
UoS, i Treasury, 2 1/2%. 3/15/54 Q0 /

el Wl ¢ L) W & ST o fice

P;oceeds

11,25&,7h
109§ T¢50
947,00

8,498,00
4,735,00
11,205,00
1,894,400
19,755400
8,944 82
10,500,400
1!89M.00
-947,00
13,387.66
3,767492
P#;821.92
8,369.83
e 345,12
2,285.95
6,657.36
3,075.00
2y178.95
1,089 .47
5y 447,39
25178.95
10,500,400
10,200,00
10, 345,00

10,493.65

8,200,00
1,00Q.00
65719485
954720

9493250
4,721,498

; _;Coét¥

13,000400
112595400

104300400
104000400
. 5$00Q0,00
5¢00Q400
10400Q400
8,4000,00
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Securit Unit Price
Decurity Unit rrice

BONDS — PURCHASES (continued)

Date Amount

Reconstruction Finance Ser,"v" 1 1/8 '43 100 9,000,400
Long Island R, R, 4/49 97 29, 250,00
U, S. Treasury 25% 3&15/58 100 2l4,000,00
Central New England 4/61 63 6, 32500
U, S. Treasury Defense Series "G" 23 '53 100 504000,00
Westinghouse Electric Deb, 2 1/8 1951 101 2,030,00
Westinghouse Electric Deb, 2 1/8 1951 102 59125000

U. S, Treasury 2% 1951-52
Mercantile Properties 53/u46

American Tel. & Tel, 3/56
U.S, Treasury 23% 1952-55
American Tobacco 3/62

Dow Chemical 2%/50
American Tel, & Tel. 3/56
U.S. Treasury 2% 1949-~51

PREFERRED STOCK - SALE

Goodyear Tire & Rubber 5%

COMMON STOCK -~ SALES

Youngstown Sheet & Tube

Pullman, Inc.

Lone Star Cement
Columbia Broadcasting "A"
Chesapeake & Ohio
Amerada Corporation
Southern Pacific
Underwood Elliott Fisher

Jo Ce Penney

American Can

Parke Davis & Co,

Air Reduction

National Biscuit

International Business Machines
International Business Machines
Chesapeake & Ohio

COMMON STOCK - PURCHASES

Sherwin Williams
Marshall Field

International Nickel
Réynolds Tobacco "B"
International Nickel
Monsanto Chemical
Consolidated Edison

R, Jo Reynolds Tobacco "B"

100
100

108
100
100
103
107
100

86

11,000,00
1,000.00

5,418.75
32,000400
10,000,00

54162450

54362450
10, 000,00

Proceeds

84295,82

7,649 .84
34823.92
T+131034
74631.84
16,490.65
2,780,94
8c873’82

23,009.53
643504 37
59299.88

14,033,18
9430726

154297485

711,90
50 TH90 38

Cost

7952000
1,639.00

10995000
34 366,00
7+370.00
1+770.00
T+ 718.50
65032000
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Date Amount Security Unit Price Cost

COMMON STOCK - PURCHASES (continued)

1941

5/5 Sterling Products, Inc, 54 1/4 5413400
6/10 Consolidated Gas, Bl, of Baltimore 58 1/2 17,579.00
10/1 Aterican Home Products 38 3/8 94 384,00
12/3 F, W, Woolworth 26 3/8 530500
12/15 American Tobacco "B" 47 1/2 3,961,19
12/19 Crane Co. 12 1/8 2,440,50
12/19 Fairbanks-Morse 35 1/4 7,082,00
12/19 International Harvester 45 3/4 9,184,00
12£19 F. W, Woolworth 25 1/2 59130600

1

1942

1; 7 American Tobacco 4g 3/4 5726475
1/17 Archer—Daniel s=Midland 35 39516400
1/17 Sears Roebuck 54 1/4 10,886,00
1/17 Inland Steel e 7,420400
1/17 Westinghouse Electric & Manufacturing 80 1/4 8,046,00
2/26 Marshall Field 10 7/8 3y 304450
2/26 Sears Roebuck 50 55018500
2/e7 Union Carbide & Carbon 64 6,419,00
227 General Foods 32 3/8 35253450
3/17 We T, Grant 27 7/8 2,806.97
3/17 du Pont de Nemours 109 1/2 10,985,00
3/17 American Home Products ' 38 3/8 3585959
5/5 Irving Trust 91/2 1,928,00
5/5 General Foods 27 3/4 59 60%0 41
5/5 Marshall Field 9 3/4 989,00

YENCHING WOMEN tS COLLEGE

BOND - SALE Proceeds
IowamNebraska Power & Light 5/57 T+175600

PREFERRED STOCK -~ PURCHASE Cost

Abbott Laboratories U 10, 400,00

COMMON STOCK -~ SALE Proceeds

52 1/2 International Business Machines 7423363

COMMON STOCK - PURCHASE Cost

200 sh. R, J. Reynolds Tobacco "B 33 1/4 64682,00




REPORT OF TREASURER

TRUSTEEB OF YENCHING UNIVERSITY

June 30, 1942

December 8, 1941 (in China)y What a day for Yenchingl It marked the
cassation, for a time at least, of work on its campus at Peking, Prior plans for
such an emergency were of no avail, but not so with the undying spirit of Yenchinge
It fell only to rise again. Like other universities which had suffered a similar
or worse plight, the trek to free territory began for those who were fortunate
enough to esoapee

And so under ‘a different setting in Chengtu, Yenching returns to life and
with four sister colleges on the West China Campus educational work will continues

An urgent call, by cable, for U, Se $30,000, received December 6, was
answered immediately by cabling $10,000 whioli was never received, Other funds were
frozen and only after some difficulty were the funds for the Trustecs releasod for
use in America, Much of the budgeted funds for the year had been sent out and such
still remaining in New York were set aside for reléef and salaries of faculty
memberse The balance in this fund June 30 was $35,000, and it is contemplated that
this will care for repatriation expenses and accrued salaries,

This report will deal with the finances of the Trustees, largely within
the United States, to June 30, 1942 as no reconcilement of figures with the field
is possibles

This report is accompanied by the following documents:

(a) Trial Balance Shoets (Pagos 5-8)

(b) Budget Analysis (Poges 9-10)

(c¢) Consolidated Balence Sheet (Page 11)

(d) List of Securities as of June 30, 1942 (Pages 12-16)

Figures in the report for 1941=42 have been checked by the auditors,
Messrse Chambellan, Berger and Welti.

ENDOWMENT SECTION

Funds in this section #ecreased by $601446 principally due to use of
$330 of the field's educational fund for one of its participants, the decrease in
the Wallace proper¥y equity, and the use of some cash to protect properties held in
the Accounts

The McBrier fund was increased by $10,000 by the transfor of securities
and cash to this amount from the income which had not been useda

The investments were watchod closely during the year by oxpert counseling
servico and changos were made, all of which arc reported in the actions of the
Finonco Committeo, Two mortgages in default has caused o rostudy of the entiro
problom which reflocts the general mortgage situation we aro experiencings Not
lossos on sales of securitios totaled $36,838498 but with a much improvod basie
situction as regards bonds and stockse Poge 6 of the Trial Balanco shows the
listing of funds. Pages 12~16 list the securitiocs wo are now carryinge

Income as related %o the various funds is shown as followss




Princigal Ingome

General k $ 1,413,841,64 $ 48,6504,69
Natural Scienco 5004000600 17,206,01
D. Willis James 1005000000 35787013
Luce Scholarship 46,260,00 1,594,411
Spocial Funds 24,645004 839455
Scholarships 19,400¢00 66259
MeBrior Foundotion 110,000000 3, 767965

$ 2,214,146468 $ 76,507,753

PLANT SECTION

Tho following schodule shows tho ilncrease of $3,535,94 in this section
to a totnl of §$1,902,062439 as shown on Pago 6Gg¢

Tolophone installations reported from China $ 10750
Income on plant investments 3,123458
Gifts for residences 250,00

Incomc on Wheeler Chapel Fund in China 54486
$3,535094
With this income and cash balance ot the boginning of the year, 104000
UsSe Treasury bonds wore purchased at par, leaving $588431 in the Plant Cash

accounte

On June 30 the morket valuc of Plant Invostments was $53,880s, as against
a cost of §78,809450,

CURRENT GENERAL

Incomo from Cooperating Mission Boards increased by $,198408 for tho yeoar,
tho largor portion coming from tho Mothodist with {75 from tho Amoriocan Board.

Spocial funds showod a docroaso of 42,125 due to the third quartor of tho
Princeton=Yonching appropriation being held in abeyance and subject to call when
ond if necded in the Yenching worke

Endovmont Incomo showod o slight falling off in the genoral funds but
spooial funds income nearly mndo up the losss. This was because the intorest from
Notural Scionce income was no longer paid to the Woman's College.

Sustaining funds within the yoar showed a decroaso from previous year
although the askings were considerably larger, However, right after tho close of
the year 10,000 additional was voted by the Associated Boards and sent to the
fiolde Adding this amount to the combined totals thero would have been an increase
of $4,213693 over the previous years

aside from the 1imitod omounts sent to China before Dece 6, 1941, tho Trustecs set
uside tho balance amounting to {34,603,36 for salary, travel and reliof of incarcere:
ated faculty momborss

Undor Exponditures there is o large increase in the Fioeld Budgot as I

There was & docided docroaso in Homo Administration and Promotiony
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The following schedules show income and expenditures as compared with the

previous yeors,

INCOME

Boards «~ American Board

London Missionary Society

Methodist Board
Preosbyterian Board

Specinl Funds
PrincetonsYenching

1941-42

$ 750400
1, 000,00
1,594,.,66
2,000,00

6,375400

Harvard=-Yenching Restrictod 22,368442

Yenching College for Women

Endowment Income

General

Natural Science
Restricted
Bashford Memorial
Luce Scholarship

Other Receipts

Sustaining Funds

EXPENDI TURES

Field Budget

Home Administration & Promotion

Incidentals
Trus tees
Sustcining Funds Remitted

1,450,00

44,312.24
17,9964 00
8,590059
1,065,953
1,650,00

18,128469

1940=~41

& 657,00
| 999458
1,472 400
2,000¢00

8.500000
22 ,368,.42
1,450600

45,870420
16, 735400
8,502 ,68
1,099,12
1,640400

21,755450

Increase
or
Deoroase,

75400 *
42 *
122,66 *

25125400

1,557696

1,261400%
87.,91%
33419
104.00%

3,626,491

$127,281443

{ 90,086642
17, 738,04
925422
403,16
18,128459

$133,067450

¢ 84,891,00
25,060455
1,108,08
252 437

21, 755450

$127,281,43

$133,067¢50

5,786,407

$5519542%

Ty GEL DL
182 .86
150479+

3,626491

5,786,407

PROMOTIONAL SECTION

This section still shows an overdraft of (905427 carried since 1937=38,
There is also the Equipment Fund amounting to {1,480.03 which under normal conditions
would inventory at much less.

SPECIAL SECTION

James W, Porter Income Accounts Income accruing in this account totaled 172,87

for the yeare

Suspenses This group of suspense accounts consists largely of credit balances
due field staff members or items to be sent to Chinas These are checked at intore
vals and such s may be are cleared under proper cuthorizatione It seems unnec-
essary to ropeat the list shown on Pugo 7. '
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Monegers Current Funds. At the request of the field 420,000 was credited to
this account September 15, 1942 from current undrawn appropriations indicating
the use of other fiold balamces for current operations. The total is now
$150,000, These funds are practically all invosted.

McBrier Foundation. Due to the continued accumulation of income and without
an adoquate budget from China for its uso, $10,000 was trunsferred to the
principel account during the year w= Accouny 1lllees The current income balanco
June 30th was $5,569.:42

Scholarshi§. The Marcy scholarship of $100 came in agein oand was forwardod
to tho field last falle

CASH SITUATION

The Consoliduted Balance Sheet (Page 11) shows tho stutus of the cash
in the differcnt soctions. The total amount of £72,758,47 was carried with the
Woolworth Branch of the Irving Trust Compony, Aside from this, savings banks
carried tho following:

Endowment Cash
Bowery Savings Bank % 6,702,407
Emigrant Industrial Savings Bonk 6,049,432

$ 12,751439

. Fiold Monagers fund account also used savings banks to tho amount of
$33,799496¢"

RECOM/ENDAT IONS

It is recommendedt

() That a vote of thanks be extended to the Methodist and
American Boards for the increased approprictionss

(b) That the Harvard-Yenching Instituto bo given a special
vote of gratitude for the action releasing reserve
bolancos held in Boston for unrossrictod usoe

Rospoctfully submitted,

Edwin Merton McBrior, Treasurecr

Ce Ae Evans, Assistant Treasurer
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YENCHING UNIVERSITY TRIAL BALANCE JUNE 30, 1942

PERIANENT ENDCWMENT Debit Crodit

11 Consolidatcd Endowment Imvestmonts, ,....,.,, 1,821,425,98
11d Amorican Board of Commissionors (In Trust},,, 100,000400
11k Swiss Committoe Investments ¢...eeseesessccae 8,542,402
111e. Holl Endowmont Fund ~ General,....eesecocsons . 1,050,094 461
111b Horkness Endowment Fund ,,...ccvveeeescecoces 143,969410
11lc Lucy K. Sackett Endowment Fund ..ecveeesecncs 1, 000400
1114 D. Willis Jamos Foundation ,,....eeeveeeenoss 100,000,400
11lc McBrior Foundation for Biblical Instruction 110,000,00
111h Librory Endowmont Fund seescececsirccsncccecs 7,000,400
111j Endowment for Nataral Sciencos:
(1) Rockofeller Foundation s.eseecesssesens 250,000,600
(2) GOMOTrAl 4ieesesnssosssncnsorsnsssoses 225,000,400
(4) Mary Huggins Gamble Fund.eeseecssesees 265,000400
Swiss Committoe Fund .eeeeccevoecscccsocnacns 11,094.80
Lucc Scholarship Foundotion seeceeesssscencss 46,260400
Pfoiffor Emorgency Endovment Fund «eeveveeces 100, 000,00
Mory McLeon Thompson Endowmont Fund eeeeseses 25,000,00
Endowmont Income - Stabilization Fund ....... 5,804,02
Fraonk De Gomewell = Chair of Christian Religion 50,620,00
Journalism Endowment Fundssseeesececsscsccones 1,0204.00
112 Other Pormanent Fundst
Burt Friant Studont Loan ceeevecnecen 125,00 125,00
Sidney Ds Gamblo Studont Loan seeec.s 4,778,450 4,778,450
Educctional Funds for Foreign Children 2,765433
Mery Ce Pardee Scholarshipess... 3,000400
Olive Paordee ScholarshipP ,u.eeesssess 3,000,600
Frunces Jenks Hall Scholarship ,..... 2,400,600
Boyd Scholarship Fund,.seeecsseeesces 10,000600
General Scholarship Fund seeecsecsse 1,000400
Jamcs We Porter Fund ,.eeeceevcsccece 4,980,89
Bashford Memorial Maintenance eseeees 30,937 ¢93
Seronton=Luce Social Conter Maintencnce 700400
(r) Warner Memorial Gymnasium llaintenanco 3,500400
180 Accounts Receivable = Wallace Property L i
Contracts,,.. 7,564424
18b Wallace Property Contracts « Adjusting Accounta. 901,89
118 Endovment Equity in Wallace Property Contracts .. 7,564,424
19 Cosh « Ovordruft =
(General Endowmont),,...e. 2,533,481
(Swiss Committe0) eessess 2,452,478 81403
19,1 St.!.vings Bank AccountsS sesoesvecccscnsscesssccace 12,751.39
119 Loss on Snle of Securities 270,506 443

2,226,69b445 2,226,6954.45
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TRIAL BALANCE JUME 30, 1942

PLANT

20

Completed Buildingss
General Bducational esesece
DormitorieScecsesscccsvscos
Residences seeececsseccsoss
Heat,Light,Water & Sewage..
System RN X
Miscellaneous Building.
Operationsesvess 104,7426074
Funds for Completed Buildingsassescscsscsecsesn
General Fundss
American Board.sessasecsovesessccassosas
London Missionary Societysesscoreeseasns
Income ~ Invested General Building Funds

390, 729466
277,487412
348,534,480

381,938429

Gene!‘al..n..w.'..,.-.......-.e..........
Athletic Fieldtybo00‘..0......00"00!..I
Dairyq....a....¢o.......-....u...-...»..
Improvement & General PlansSsesssacssseee
Land Funds:
(8.1) Miscelluneous........n.......”..,....
(QS) Wallace Campus Fundo.-....-...........-
(&4) Dairy.g...o...q.....-..................
(b) Land Improvement & General PlanSsesesss
Equipment
(&) Furnituresecesssonrsevcosacsscrisccsssens
(D) I Se ot i o s eTate fole e latatolb .o sraih o s \a s ibIh TR a0
(c) Library BookSgeeesseessscocscaccrosesss
(d) HarverdeYenching Institute Art Studios.
(9) Lib,ury B G000 0P PPCLO0000NIPOOIAIIQGROIOROLIEOIDNIESSY
Equipment Fundsjs
(&) Furnitureesscecsevssnccosssonsvescnosnye
(b) Sciontiflicesescscsscessesssssnccocssasse
(6) Library BookSessesessssssacoscscsnceosse
(d) Harvard=Yenching Institute Art Studio..
(e) Shoemaker Book Fundeesessssssevsasscsce
Building Fund Investmentsesesssvoesseccascsicone
Building Operations:
(j) Model School Practice HOuS@esessesnscss
(m) Residences General.....................
(t) Wheeler Memorial Chapel® esessseetcasss
(t2) Loura Spelman Rockefeller Fund
Special Funds:
(al) PrQSbyteri&n Jubilee................o..
(j) Model School Practice Houséseeseesessse
(m) Residences Genaral......’.p...oo......-
(t) Wheeler Memorial Chapel* secddoessoveee
(t2) Laura Spelman Rockefeller Fund seessses
Bills Receivable..............;................-
Pl&nt C&Sh..o-ooooocaooc-ooc1!90000.0;......--0.

*Total of Wheeler Memorlal 1ncludin§

Women's College Accounts $47,81245

Debit
T

1' 505‘432 .61

88,621,48
17,505,600

90400
69,952 ¢76

2,365,467
27,632 405
56,664496

101438

1, 000400

78 ,809450

9,775+24
16,825 492
19,226465
5,470486

5, 000,00
588,31

Credit

1,503,432461

54,500400
11,092 444
36,810450

24,8654,34
96,020,56

90400
33,732475

100,400
16,124,431
59,807,435

101438

1, 000400

5,000,400
9,775,424
15,647.94
26,862 ,28
7,110469

1,902,062 439

1,902,062 439
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YENCHING UNIVERSITY TRIAL BALANCE JUNE 20, 1942

A

CURRENT GENERAL Debit Credit

Gl
3601
3642
36.3
39
39el
131
132
133
134
13545
135,46
1357
13741
13742
137428
13743
13744
137,46
123941

Mana,gel‘s’ Current Expenset...OQIOODOIQQQttl.l!b.llt'

Home Administration - Executive Offic€essccssegsassass-

" ] - Inoidentals...o.........‘nn.-.

- Trustees.........‘........--o-
Current General C&Sh..oooo-u.lovthootood'cttlto10000
Acocounts Receivable.gqo.o.-.--...i......-‘ﬁ......-..
Receipts - American Board..................-........
1 - London Missionary Societyeesscessssoceces
Methodist Board...o.o....................
Presbyterian Board...o.o........-‘...-o-.

-~ Princeton=-Yenching FoundatioNeseeeeseseas
Harvard-Yenching Institute - Restrictedg,

- Yeno&ﬁng College for Wbmen..*q.g..e....qa
Endowment Income - Unrestrioted......oao...--.-o....
L 1l - Restricted...‘.......m..o.»aa..o.

n 1 - It Reserve.s»...~q.c¢..a.

- Bashford Fund.g.ooitovno¢09-odé&!
- Scranton=Luce Social Centergsvess
=~ Luce Scholarship Foundationasseses

" " -

]
u
n
"
"

1]
" t
" "

Accounts Payableo..oo4n..‘..,...u.¢.....e.-g...-.....

CURRENT SPECIAL

74

79
171
171,11
172
172,41
172424
17242c
172424
172‘29
172 ¢34
17244
174
174,1
17661
17542
175,2b
17563
17546
175465
17861

Managers! Current Fund InvestmentsSeesscasevsonsecsse
Special Cashocqutoc.-.ot.'ooo.n.o'o."lcoqaillolcco
Endowment Income - Undistributed 1942/43,4uuvsess.y.
L il - James Wy Portar..-.......;...'.q-
Suspense....,......-.................‘..--@....-o...
i - Swiss Committee-.......».................

Mre & Mrs, William Band...........|o.....

Miss Eg The Ve Rechxensee..g......»-...,o

Mr. Harold Sh&ﬂiCknboyno---og..»-uu-‘qno-

Mry Jeames H, Pylospecesess ssecasncosovse

- Swiss Committee INCOMEjpseenwaqscoccsocnos

- Specialtonntunco.nl'-a-o.-coOOOOQOOHCOOCH
Managers‘ Current Funds........-.........;......o.oo
¥ Y Fund Investments = Incoméessessess
Miscellaneous Current GiftS....paooo-guco-ao-‘»oo.oo
Endowment Income - Restricted (Non Budget)eessnassas
J " ks (MeBrier Foundation),,
Harvard-Yenching Institute Agency Accountsecesessscss
Sustaining Fund.,...o.-...ua.ovi.poogua\0700000000,0
Disbursed = Sustaining Fumd..Q‘OOIQO'.C.QI’Q0.'..000
Reserve - Departmemt of Natural Scienceesecssssssses

PROMOT IONAL

81d
8le
8lf
82a
8448
86
87
89
181,1

Xpense
"

"
n

-~ Cable, Telephone & Telegramseecsessnsscsces
PubliCity..goq....n.o.-o-o--o.---tnooc;|.o
Miscellaneous...qou.........-a.c..'.....-o

- Stephen TS&i.g..ggauoooo‘Ocoo..oo.-ou-no.o

Deficit =

Equipment.........-.....-.oooou-.....-.o-nuo---.vooo

1937/38...'!0'0.'0!\.‘5..0.0\0..0'!‘.0..00“

Petty C&Shoonvqc.noaw-O.CQO!"QOQOQOQOO-otcouotolOU'
Promotional Cash « Overdrafte¢ece«s. cveeseesvsran
Receipts ~ Yenching College for WomeNessesssesosseqa

90,085 442
15,442,484
925422
403,16
37,406 401
5,498 400
75000

1,000,400

1,594 ,66

2,000 ,00

6,375 ,00

22,368,42

675,00

62,308 ¢24

1, 00073

3,707 14

1,065,493

22,13

2,280,04

34,603,36

14§'7ET.85 i

145,812 (84
38,755 ,68

£ L]

450,400
537492
2,250,471
765475

1,576,400
826,03
259,95
122,50
459,25
1,817,07
150,000 400
2,898456

662 ¢59
5,569442
10, 387,00
18,128,59

18,128,459
7,940 499
203,465,458

205,465¢58

80 ¢37
1,730,044
BdglT7
400 ¢22
906427
1,480403
5400
3,910650
776600
4,6856450

Z,605450
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YENCHING UNIVERSITY TRIAL BALANCE AFTER CLOSING JUNE 30,1942

CURRENT GENERAL

39 Current General CaShooooQQQOOQeioooooa--n.c-.-..-'-op
39e1 Accounts Recelvablecogecoesssecansooontsssnasossnsses
13702 PFndowment Income Restricted (School of Theology)sasee
13702a L il i Reserveuoeg..........g;'.
13744 U 1 Seranton=Luce Social Centeéreececssces
13756 L L Luce Scholarship FoundatioNesssessss
139,51 Accounts Pay&bleeo-oo.nco.o-'o.-obo.cu.---..-.-......

CURRENT SPECIAL

74 Menagers' Current Fund Investments.sssessesosiscscecons
79 Current Sp%cial C&Shooee%oﬁ.@eaooolnn-oboa»-o.onpo.ou
171 Endowment Income - Undistributedeescccseocesssssonsess
171.1 i it - James W} Porter,..a.g.u.........au

172 suspenSeosoonoéeoacuo.o-mo@nooeaagoﬂoeuvacnmosoo-cuas-

172'1 " Swiss Committeeaggeoos.,....»aa,........ow
17202& Mre & Mrse William Band@s»ooaoocgon.oo.-oo
172 42¢ Miss Ey The ve Rechtenseeqecoscecarsosnpoe
17242d Mr¢ Harold Sh&dickcesoooecnonoovo---.,-ga.
172 ¢2€ Mr, James H, Pyleoaoeooaowos--&ao.-oeoocvo
17238 Swiss Committee Incomewacauwogz-oon.o-acu.
172 ¢4 SPGCialbovoonwooooaa-oaoc.-oaa-oocoovo-'-g
174 Menagers Current Funds.u$ewaaaeooao-?9eumoo.oueoe-ooo
174,1 Income « Managers Current Fund InvestmentsSsessesocesss
17531 Miscellaneous Current Giftsecoo'..iobqboo-v-go-gooooo
17542b Endowment Income - Restricted «(iMcBrier Foundation)es
175,3 Harvard«Yenching Institute « Agency Accountesevecseecs
17841 Reserve - Department of Natural Scienc€sesseccsssscss

PROMOTIONAL

84¢8 Deficit 1937/3851¢'-eoaocda.aehol.O‘uvﬂ&ﬂ@a@cao.ouooi
86 Equipment......;.....c....qgg@........-....a-aos.....
87 Petty Cashnﬁ.altelov9.0.0.0..0..0-"00.-.civlco-o-‘oo
89 Promotional Cash = Overdrafte,.-.-.....oaeo....a@eoos

bebit

Credit

36,548¢40

5,498,400

3,105,753
3,707 ,14
W13

630 404
34,603 ,36

42,046 440

472,046 .40

145,812 484
38,093609

765475

450,00
537492
2,260,671

1,576,400
825,03
259495
122,50
459,25

1,817,07

150,000 00

2,498 56

5,569 442
10, 387400
7,940 .99

164,694 440

184,694 .40

90527
1,480407
5400

2,390 430

2,390,430

2,390430




YENCHING UNIVERSITY - '

ANALYSIS OF BUDGET 1g9hl/h2

AS QF JUNE 30, 1G42

DISBURSEMENTS 1 CLASS A GENERAL FUNDS RECEIPTIS

Appropri- Disbursed Acct, Budget Rec'd to Balance
ation to June 30 Balance No. Item Estimate June 30th Due

General University

31 Current Budget 90,086,42 90,086,42 : 131 AmeTican Board weeeeccecsse 675.00 75000 75..00%
132 London Missionary Society.. 1,000,00 1,000,00 -
133  Methodist Board eeeec...vss  1,472.00 1,594.66 122.66*
134  Presbyterian Board.........  2,000.00 2,000,00 -

Endowment Income

AT] RERGAl. s s SR st HOSOEIL00 4y, 312,24 2,297,76
137.3 BaBhford....swese-vasvsesss 1510700 1,065.93

mvmo.wwﬂ.% ,Ummu..mﬂmdm@

135.5 Princeton-Yenching Fdn..... ©,375.00 6437500

135,6 Harvard-Yenching Institute. 22,368L42 22, 368,42

137.1 WNatural Science Endowment.. 17,996.00 1T, 996,00

137.2 Harkness Endowment........e 5 182,00 5+182,00

137.2 Thompson Endowment 902.00 902.00

137.2 Gamewell Professorship..... 1,822,00 1,822,.00

137.4 Scranton-Luce Social Center 22,00 22,00

137,6 ZILuce Scholarship Fund ..... rMmo.oo L mmm.oo -:

175.2 Miscellaneous Scholarship.. 83,00 -~ 20, 41
wo.ﬂwmmuﬂ 107, 702.8%4 2,161,58

Less Home Adm, & Promotion 19,778.00 _19,778.00 -
90,080,502 J0,080,02 = aiﬁ.om 52 2l Bl 2,161.58
. I CLASS B SPECIAL FUNDS

175.5 Sustaining Funds 39,064.20 18,128.59 20,935.61 175.5 Sustaining Funds... .. 39,064,20 18,128,59 20,935.61
*Received over amount budgeted




YENCHING UNIVERSITY -2 JUNE 30, 1942 Page 10
II EARVARD-YENCHING INSTITUTE, POST GRADUATE WORK
Disbursed to
Acct, ... Appropri- June 30 Acct, Budget Rec!d to Balance
Yo, Item | atien L,Ce $ Uy S D No.. Item .. .Bstimate June 30 Due
75.3 For General gomom.. . ¢ « LC$108 4 000,00 of
Transmitted to field..... - 175,3 For General Purposes.:..10,000,00 5,000,00 5,000.00
175.3 Office Secretaries.....:US 1,300,00 325,00 175,3 Office Secretaries..:.- 1,300,00 650,00 650,00
175.3 Accounting & Auditing:.:." 350,00 175.00 17543 Accounting & Auditing::-- 350,00 - 175.00 175.00
175.3 Scholarships. ..¥ 1,000,00 250,00 175,3 ScholarshipSe----:-«.-. 1,000,00 500,00 500,00
1753 Book Purchases «..--....." 11,000,00 2,750600 1753 Book Purchases.---..«-+11,000,00 5,500,00 5,500,00
HNWDW E%@OHO@HQ& ﬂm.d- GH-%.. X WOOQOO u.mm. 616 HNW.W ngmQOHOWFgH H.Q..U- ﬂ& WOOCOO NWOQOO NWOOOO
175,3 Sino-Indian Institute...." 1,100,00 350.00 175,3 Sino-Indian Institute.. 1,400,00 700,00 700,00
175,3 Contingent...............? 1,000,00 250,00 175.3 Contingent.--.-s--.--4. 1,000,00 500,00 500,00
1753 Journal Chinese Studies.." 1,000,00 250,00 175¢3 Journal Chinese Studies 1,000,00 500,00 500,00
1753 Teaching Staff,-..e......" 4,248,00 1,087,00 175.3 Teaching Staffe......s. 45348,00 2,174,00 2,174,00
5456200 31,898,00 15,949,00

III  HOME ADMINISTRATION AND PROMOTION

Appropri- Disbursed Bel.to be

ation to June 30 Disburséd
36,1 Adm, & Prom,Assoc.Bds. 16,078.00 15,4U42,8L 633,10 Appro.~Universityoee.. 19, N.wmooo 19,778.00
36,2 Incidentals.... 500,00 925,22 Yo5,22 * "  _Women's College 1,450.00 1,450.00
36e3 Trustees.....eeceocsces 500.00 403,16 96,84
g1 Promotion - Yenching .. 2,650.00 1,894,98 755,02
82  Reserve for Possible act.l,500,00 400,22 1,099.78
21,228,00 19,066,402 2,161,58 21,228,00 21,228,00
*Disbursed over amount budgeted _

IV SUMMARY OF BUDGET SITUATION
Budget Appropriation Situation Cash
Unspent Unspent Overexpended Balance

H:Q.% d.& vn\Q %w .G.. m. % d.- WOMM
mmvou& Egm ® 00 PO COPOO P00 HAC LTI DO 0 ePDOeOoVOO OGRS e - =

Special Funds .......... T S LT VS e - 20,935.61 -

Harvard-Yenching Institute - Post Graduate Work.....,.108,000,00 16,336,00 - 10, 387.00
Home Administration and Promotion e...ocecosecscsvocs - 2,161,58 = 2,161.58

uom.ooo“oo 39543319 12,548.58




CONSOLIDATED BALANCE SHEET
YENCHING UNIVERSITY
JUNE 30, 1042
ASSETS L. IABILITIES

Endowment Endowment
Consolidated Investments 1,921,425.98 General Endowment Funds 1,707,955.38
Swiss Committee Investments 8,642,02 Natural Science " " 500, 000,00
Student Loans to China 4,903.50 Swiss Cormittee Funds 11,094.80
Swiss Comm, Cash 2,452,78 2,215,050,18
Savings Bank Accts.12,751.39 Less: Loss on sale
15, 204.17 : of Securities 270,506.43
Less Cash Overdraft_2,533,81 12,670,36 1,947.6U41,86 Wallace Property
Overdraft 901,89 271,408,32  1,947.641,.86

Plant Plant
Completed Buildings 1,503,432.61 Tunds for Completed Buildings 1,503,432.61
Land and Improvements 176,169,224 General Funds 102,402,94
Equipment 87,764,006 Land Funds 154,697,65

Operations 50,298.67 Equipment Funds 77,133,04
Investments 78,809,50 Special Funds Bl 396615
Notes Receivable 59000,00

Cash 588.31 1,902,062, 39 1,902,062,39

Current Assets Gurrent Lisbilities
Accounts Receivable 5,1498,00 Harvard-Yenching Agency afc 10, 387,00
Field Investments 145,812,84% Accounts Payable 34,603.36
Suspense Charges 765.75 Field Trust Funds 150,000.00
Equipment 1,480,03 L " " Income 2,498,56
Cash " 72,256,19 McBrier Fund Income 5¢569.42
Advanced to 1942-43 450,00
Reserve Dep't Natural Science 7,940.99
Restricted Income Balances 7,980.96

Suspense Credits 1y MHO.WH
220, 740,60

Lesst
Deficit 1937-38 905.27
225,812,811 Current Gift Overdraft 22,72 927,99 225,812,811

4,075,517,06 4,075,517.06




YENCHING UNIVERSITY

LIST OF SECURITIES
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mmocauaN

e .

Bonds
‘Zmericen Tel., & Tel. 3/56 ----
| " n of u#\mHtl
American Tobacco Company 3/62 -
Associated Gas & Electric 5/3002 ---
Atchison, Topeka & Santa Fe 4/55 -——-
Beneficial Ind, Loan 23/50 -
Carolina, Clinchfield & Ohio Rwy. 4/65
Chesapeake & Ohio 1.90/51---
Chicago, Burlington & Quincy 4/49
Chicago Union Station 3-1/8/63 ——-
Columbia Gas & Electric 5/61 -
Florida Power & Light 5/54-
Kansas Power & Light 3-1/2/69---
Long Island Railroad 4/49 —-
Louisville & Nashville 4/2003
Mercantile Properties mlw\m\mw|
Municipal Securities of Chicago 6/3U4———-——eeeeeeeev
Pacific Gas & Electric 3-3/4/61 :
Pennsylvania Railroad Equipment Trust 2-3/4/4i——e——
Pennsylvania Water & Power Refunding 3-1/4/70-———=w
People'!s Gas, Light & Coke 5/47
Phillips Petrgleum 1.80~1/1/50-
b 2 1.85~7/1/50-
Reading Company "A" & Jersey Central 4-1/2/97--———
Reconstruction Finance Corporation lel/8/43=—————m-
Southern Califernia Edison 3/65 -
Southwestern Bell Telephone 3-1/2/6M
Toledo Edison 3-1/2/60--——-=

Union Pacific 3-1/2/80-

Cost
Price

107-5/8
98-1/k4
100
98.67
.96
101
102-1/2
100
104-1/4
100-3/4
104-3/L4
98,51
108-3/4
97-1/2
9t -
90-1/2
60.75
107.52
101.90
105-3/4
11h
100
100
100,38
100
104
107-3/U4
102

102

10,763.30
2,964,50
10,000,00
7559754
14,517.95
10,100,00
10,230, 74
10,000,030
10,300,72
18,120.96
10, 384,06
14,980,02
10,813,24
29, 360,00
10,708,140
19,403,18
2,982,87
32,146,32
104050438
17,900, 32
10,712.38
59 000,00
5,000,400
9,004,10
9,000,00
10,372.52
10,599.19
11,195.96
10,188.83

6/30/42
Market
Yalue

Nominal
Income

10,700,00
3,221.25
10,025,00
- 48,12
15,337.50
9,812.50
10, 700,00
g, 700,00
9,200,00
18, 045,00
8,325.,00
15,600,00
11,125,00
28,725.00
10,010,00
20,400,00
14,01

32; 737450
104200400
18, 360400
11,100,00
4,950,00
4,950,00
65727450
9,033.75
10,100.00
11,087.50
11,110,00

10, 300.00

300,00
97.50
300,00
600,00
225,00
400,00
190,00
400,00
562.50
500,00
750,00
350,00
1,200.00
440,00
1,100,00
1,125.00
275.00
552,50
500,00
90,00
92,50
405,00
75.54
300,00
350,00
385.00
350,00




Yenching List of Securities -2

Security

Amount
" ENDOWMENT (continued)

18,000
10,000
125,000
23,000
10,000

Union Pacific L/UT --
U.S. Savings "D" 7/1/49

U.S. Treasury "B" 3/4 12/15
U.S. Treasury "D" 3/4 9/15/
U.S. Savings "D" 1/1/50
U.S. Savings "G" 2-1/2/53---
U,S. Treasury 2-1/2% 1954-2-
U,.S. Treasury 2-1/2% 1958
U,S. Treasury 2-1/4-52/55
U.S. Treasury 2-51/55 -
7,000 U,S. Treasury 2-3/4% 195451
1016.49 Village of Mundelein 6/32-- s
7,000 Westinghouse Elec. & Mfg, Co. 2-1/8 =~ Hle—eeeeeem
10,000 Western Maryland 4/52
8,000 West Virginia Pulp & Paper 3/54-
Total Bomnds

8,000
24,000

Preferred Stock

Aluminum Company of America 6%
Jo J. Newberry 5%—-—-
Selected Industries $5.50---
Southern California Edison 6% "B
William R, Warner 4% ——-

Total Preferred Stocks

Common Stock

American Tobacco
Allis Chalmers
Am, Home Products Corp,
American Tobacco "BT
Archer Daniels Midland Cop————-
Armstrong Cork
Chry:sler Corporation —-
Commoawealth Edison

Cost
Price

114-1/2
15
100.17
100
15
100
100
100
100
100
100
100
102

96

hg-3 /4
:mnw“m
44,15
88,11
35

Ly
83,49
28.99

Cost

19,651.45
75909.50
125,416,64
23,000.00
7578875
50,000,00
8,000,00
24,000,00
32,000.00
11,000,00
7,000,00
1,016,49
N.HchmO
Si5.22

50,000,00
21,141,225
15,139,00

9,1475.00

35,000.00
130, 155425

mvv M mme .Nm
»H67,00
13,243.59
335 746-19

3,516,00

4,417,00
33239647
17,392.00

6/30/u2
Market
Price

6/30/u2
Market
Value

108+1/8
75
99.12
99.24
75
104
103
101,11
100,14
108,22
5
10l.1/2
85
103

101
107-1/4
38-1/2
27-7/8
100

y2
23-1/8
47

42

29-1/4
26-3/4
58-1/8
20~1/2

19,462,.50
7+500,00
124,218,75
22,942,50
7, 788.75
49,400,00
8,320,00
24,720,00
32,430,00
11,048,13
7,608.12
75.00
7,105.00
84 500,00
8,240.00

Page 13

Nominal
Income

720,00

937.50
172,50

1,2%0,00
200,00
600,00
720.00
220,00
192,50

200,00
400,00
240,00

671,004,28

50,500, 00
23,595.00
7,700,00
11,150,00
,000,00
127,945,00

4.914,00
2,312.50
14,100,00
16,086,00
2,925.00
2,675.00
23,550,00
12, 300,00

17,768.04

1,200.00
1,100.00
1,100.00

600,00
1,662.50

"5,662,50

1.00
107,88
720.00

1,270.25
100.00
200,00

2,000,00

1,080.00




Yenching List of Securities - 3

Securit
ENDOWMENT (continued)

Common Stock

Congoleumn=-Nairn
Consolidated Edison Company of N.Y,
Consolidated Gas & Elec., Baltimore
Continental Illinois Bank and Trust Co,——-==e—=——=
Continental 0il of Delaware
Crane Company---
E.I. du Pont de Nemours
Fairbanks Morse & Co,
Ferro Enamel
General Electric
General Foods
General Motors
ﬂ’ H. Grant
Guranty Trust——-
Humble 0il & Refinery
Inland Steel
International Harvester
International Nickel
Irving Trust Company
Johns Manville
Marshall Field
McIntyre Porcupine Mines ---
Monsanto Chemical
Montgomery Ward
National Power & Light
National Steel
Newmont Mining
Norfolk & Western
Ohio 0il
Pacific Gas & Electric-——-
Phelps Dodge
R, J. Reynolds Tobacco Co,.
Sears Rosbuck & Co,
St. Joseph Lead

11,522,50
7,718.50
33,044,00
WQQOWWOHO
51955.00
59333430
27,000,50
7,082,00
10, 359.00
19,353.00
19,871.50
19,218,00
20,889.47
13,820.00
22,834,50
14,840,00
1k4,852,00
15, 365,00
1,928,00
T+370.,00
55932450
20,807.50
18,093,00
18,642,50
16,800,00
N@‘HNWCOO
13,138,00
mw.mmmimm
4, 416,00
16,073.48
17,055.,00
95398400
15,904,00
13,964,00

5,650,00
H9250.00
26,125,00
6,500.00
4,100,00
3,080,00
22,600,00
6,400,00
6,480.00
12,750400
Hmoruﬂrmo
14,700,00
19,950,400
10,100,00
19, 600,00
11,650,00
13,537.50
15, 600,00
1,875.00
5 462,50
4,500,00
13,000,00
15, 025,00
14, 000,00
1,787.50
Hw.c 000.00
m » 0808
uNn WWO.QOO
4575400
9,093.75
HH-NHN(@O
7,200,00
16,050400
94850400

600.00
640,00

1,800,00

200,00

80,00
700,00
300.00
720,00
875.00
800,00

1,200,00
1,200.00

600.00
800.00
700.00
520,00

1,020,00

120,00
275400
200.00

1,019.75

600, 00

1,000.00

165,00

1,300.00

800,00

3,150,00

150,00
970,00
900,00
585,00
900,00
800,00




Yenching List of Securities =N

Amount

Security

ENDOWMENT (continued)

300 sh, Sherwin Williams
250 Sperry Corporation
600 Standard 0il California
100 -Sterling Products—
200 Texas Company
100 Underwood Elliott Fisher
Union Carbide & Carbon
Westinghouse Air Brake
Westinghouse Electric & Mfg. Co.

~F, W, Woolworth

19 -mOOo‘OO

- 2,000,00
3,573.47
-1,000,00
19,673.50
,m-mNWuom
2,525.00

14,000,00

2,200,00
6, 200,00
2,500,00
2,000,00
3,000,00
64300,00

; m. 000,00

- u. OO0.00

- 9,000.00
Hm.moo.oo4

6,189.76
7.,000,00
10,130,00

Total Common Stocks —————

Mortgages

First Mtg, Guaranty & Title
George J. Bentel, 6/U2
W. E. &-J, Breese, 6/U41—-
E., & P, Byrne 6/l

Connors-Gillick, open
-0, V. Crennan, 53/39
Iura Cronin, 6/L3-
Sarah Dietz, open
- George Kettner, open-
Emma & George Kettner, open
-G Lapham, 6/U3---
_Anna Mullins, 6/41
O'Rourke et al 6/11
Bertram F, Rusher, 6/42--
Caroline Steer, 5/41
Mildred Stiles, 6/U6-
-Be L, Warner, open
Dorothy White, open
.- @, Widmark, 6/41
Anna Wulfhop, 6/42
"Broadway New Street Corp,

Cost

22,570,00
11,667.50
17,567.00

543,00
9,009.00
59943.00
NHnHmmoWO
17,275,00
8,0u6.00
20,194,00
793,576.00

19,900,00
2,000,00
3,573.47
1,000.00
19,673.50
5¢673.06
2,525.00
14,000.,00
2,200,00
6,200,00
2,500,00
~2,000,00
3,000.00
. 64300.00
- 6,000,00
. 3,000,00
9,000.00
HW‘WOOOOO
6,189.76

7,000.00

10,130.00

673042  6/30/42
Market Market
Price Value

- - Page 15
Nominal
Income

72-1/2
23-1/2

21,750.00
5:875.00
12,000,00
541400,00
6,700,00
3,600.00
19,500.00
7,436,550
1,012,50
16, 275.00

11,940.00
2,000.00
3,573.47
1,000.00

17,706.15

'5,105.75
2,272.50

14,000.00

'2,200,00
6,200.00

" 2,500.00

' 2,000,00
3,000.00

"6, 300,00

" 6,000,00

" 3,000,00

' 8,100,00

17,010.00
5¢570.78
7.000,00

~ 3,039.00

900.00
500.00
600.00
80.00
0.00
325.00
675.00
875.00
400.00

smww R

120,00
102,00
60,00
gl40, 20
247.50
158,25
900,00

372,00

75.00
120,00
180,00
384.30
300,00
180.00
821,24
283,50
120,02
420,00
400,00




Yenching List of Securities - 5

Amount

4 8L€.10
2,194, 47
WQQ\.WO&QO
64552,00
25,658,614
200 sh,

Securit
ENDOWMENT (continued)

Lawyers Title & Guaranty, Brooklyn
1001 President Street
57 Lincoln Road

. 32% Bastern Parkway
601 East 21st Street

Westchester Bond & Mortgage

Lincoln Mortgage Co. common

Total mortgages

GRAND TOTAL GENERAL ENDOWMENT —-v---—
PLANT SECTION

Allis Chalmers
Continental 0il Delware
du Pont de Nemours
Johns Manville
National Lead
Selected Industries Pfd,

Texas Company
U,S. Treasury Bonds 2-49/51

TOTAL PLANT SECTION....
SWISS COMMITTEE

Columbia Carbon Common
Consolidated Edison + 5% Pfd,
Crane Company Common

Florida Power & Light 5/54
57 Lincoln Road, Brooklyn --
Lefcourt-Manhattan Bldg, 5/48
Broadway New Street Corp. 4/61
Pacific Gas & Electric

TOTAL SWISS COMMITTEE

100 44846,10
100 3,194, 47
100 59 000,00
100 64552,00
100 25,658.84
37-1/k 151495.00

20%,511.20

1,813.861,74

46-3/4%  9,384,00
21-1/2 8,660,00
151 15,128,00
95=-1/2  9,572.00
22-3/4+  11,400,00
60 6,019,00
43-1/8  §,646,50
100 10,000,00

18580950

98-1/8 34543,66
98.83 988.33
36 723.20
103 1,030.00
100 580,81
100 200,00
100 1,015.00

37 561,02
8,642,02

6/30/42
Market
Price

6/30/42
Market
Value

Bosesiic §
$

Page 16

Nominal
Income

3,876.88
1,597.24
35750500
L,914,00
10,263.36
600,00

320,00

28,20
250,00
520,00

154,519,13

1,532, 771,16

4,625.00
8,200,00
12,162,50
5+ 462,50
6562450
137.50

6, 700400
10,000.00

20-1/2
S4=5/8

e

750219
80, 306.41

00-00
.00
515400
275600
312.50
550.00
500,00
200,00

53» 850,00

3,112,50

24353.50
867.50
220.00

1,041,225
290,41

90.00
300,00
281.25

144,00
50.00
16,00
50,00

5.12
g.8
30.00

Sel43.91

335.12




REPORT OF THE TREASURER
YENCHING COLLEGE FOR WOMEN
JUNE 30, 1942

Work was disrupted on the Yenohing Cempus December 8, 1941 and students and
faculty largely dispersed. Restrained as they were, however, the spirit of Yenching
lived on in the plodding feet wending their way to Free China where the work of the
University is to be resumed under the direotion of ex~faculty, alumae and refugeess
Mueh of the yearfs budget was drawn but the balamce 1s held in Acoounts Payable = part
of whioh should be for the relief of those who suffered harship inoident to the break-
ing out of war.

The year in Us,Sef. continued in the effort to solleot pledges on the $100,000
endowment fund, to build up the Wellesley Yenehing fund and to assist in raising the
Sustaining fund, Thus we had the best financial year ever and closed with a small bale
ance, as shown under ourrent expendituress

The following papers accampany this report whioh has been cheoked by the
auditors, Messrs, Chambellan, Berger and Welti.

Trial Balanoe Sheets (Pages 5, 6, 7)
Budget Analysis (Page 8)
Consolidated Balance Sheet (Page 9)
List of seourities (Pages 10, 11)

ENDGWMENT SECTION

The goal of $100,000,00 for general endowment was exceeded in 1941-42 by
$1,638494¢ The total amount received during the year was $1l,125.00, making an
aggrogate for all Endowment funds of $128,594,44.

Changes in investments and ocash are shown herewith:
Purchase of Westinghouse Electric Stook $ 7,293.16
Net eash reoeived 11,383,434

$18,676450

Less= Sale of International Bus.MacheStook- $7,233.63
Gain on i i LR 317,87 7,551450

$11,125400

Gross Income on Endowment funds totaled $3,963.20 for the year whioch repre-
sented 3408 perocent, No longer is the Women's College receiving 5% on balances
loaned to the university.

The attached 1list of seourities shows the market value of June 30 to be
$64,872,00, compared with the book value of $85,443464.

PLANT SECTION

The d6tal of plant funds increased $705.43 during tho year to meke = gross
plant +total of $764,706.,57, This inerease was solely ineame on Plant Investments.




Report of the Treasurer

Yenohing College for Women June 30, 1942

.Ohanges in the investments oconslsted of purchases which affected only cash
and securities as follows: l

Cash on hand July 1, 1941 $24,716 435
Received on income 705043
$25,421,78
Purchases: 100 Abbott Laboratories Stock $10,400400
200 General . Foods Stock 5,601.41

$5000 Dow Chemical 238, 1950 5,162o50  21,163,91

Net Cash June 30, 1942 = $ 4,257,87

Market value of the investments, as of June 30, is shown on the list to be
$34,397425, against the 060t wvalue of $38,173454,

No rate of income is computed due to the varied dates of investment of funds.

Attention is called to the sizable balance of $13,464.38 in the Inoome from
Investments acoount, Mich of this balance has been reinvested.

CURRENT GENERAL

Income and Expendltures within the Current budget for 1941«42 are shown heree~
with, with oomparisons with 1940=4]1 and any increase or deorease.

INCOME Inerease

Source 194142 1940=41 L

1,400,400 ——
3,700600 -
Presbyterian Board 1,500400 1,500,600 -
Ameriocan Board 1,258433 1,445,82 187 e49%
Rohrmen Fund 534,00 53463 063%
Wellesley Yenohing Fund 1,500400 1,500400 -
Day of Prayer Offering 1,000600 1,621,10 621610%
General Endowment 3,205,479 2,898,482 306697
Wamen?'s CommeEndeIncome 685084 586,20 99464
Sustaining Funds 6,51780 3,47033 3,047 647

Methodist Board
Wellesley College

1,400,400
3 5700400

Field Budget
Home Administration
¥ " College Camm,
Promotional
Sustaining funds for field

Surplus

20,820476

EXPEND ITURES

14,848400
675600
11700
775400

4,017480

18,175,490

13,996 433
675400
85490
775400
2,225483

2,644 486

851467

31610

1,791497

20,432,480
38796

17,758,406
417,84

2,674474
29488%

20,820, 76

18,175.90

2,644 486




Report of the Treasurer . June 30, 1942
Yenehing College for Wamen

It will be noted that income from all sources held the previous year's level
remarkably well, with Sustaining funds giving the additional 1ift required to shaw
a fine increase in the budget. The balance of the budgeted amount for Day of Prayer
of fering was carried into Accounts Receivable as no payment for 1942 had been
redeived to June 30,

ACCOUNTS PAYABLE

Balances from the ourrent budget were oarried forward into Accounts Payable
and oombined with previous oreditss The total amount is available for the field
Jjust as.soon as the opportunity is open for its use.

CURRENT SPECIAL

Savings Fund and Investments, Managers ourrent funds and investments,
Restrioted income and Suspense items are earried in this seetion;= all of whieh are
shown on pages of the trial balance sheets. In addition there are several aceounts
celling for special mention:

Chemberlain Annuity. Income on investments in this fund is totally in-
adequate to take care of the $100,400 payment easch year, One mortgage investment is
in process of reorganization and the balance of the holdings have decreased payments
on dividends. Payments this last year totaled $100,00 while income amounted to
$564.20, Thus $45,80 was earried forward to the previous deficit, making the total
overdraft $255424,

Wellosley Yenohing Funds The sum of $9,502.83 was added this past year to
previous balances. The following schedule shows the status of this account:

Balance carried forward $ 9,715,475
Income 1941=42 9,502 483

Less= Salary Appropriation in Budget $1,500400
Promotional Costs 1,5600600 3,000,400

Balance oarried forward $16,218,58

Total cost for 1941-42 was $2,614,21, Incame on investments amounted
to 44,48,

CASH SITUATION

Total cash carried on hand June 30 amounted to $70,149488 distributed as
follows:
Endowment $35,140416
Plant 4,257,487
Current General 20,507,58
Current Special 10,244,427

$70,149,88
) This was on deposit with the Irving Trust Company, 21st St., Branch. In
l addition the following Savings Banks held the designated balancess:

Bowery Savings Bank $ 5,044,27
Emigrant Industrial Savings Bank 6,092,472

$11,136,99




Report of the Treasurer June 30, 1942
Yenohing College for Women

The following are passed an as suggestions for further study and possible
aotion:

(a) That the surplus of $387,96 be oredited to the Surplus
Aocount #170.

(b) That the Finance Cemmittee be asked to study the Chamberlain
Anmuity acocount,

(¢) That further investment of the Wellesley Yenching balances be
made as soon as proper authorization is given.
Respectfully submitted,
Edwin Merton MoBrier, Treasurer

Ce Ae Evans, Assistan® Treasurer.




YENCHING COLLEGE FOR WOMEN

TRIAL BALANCE JUNE 30, 1942

PERMANENT ENDOWMENT

11
111
112a
112b

12¢

120l
1120
1124
112e

19
119

Consolidated Endowment InvestmentsScessescescssccsscse
General Endowment Pundeeseesesessacoseasessssasnsesen
Insurance Endowment Fund seccecccoscsncosssesnsncosnse
Yenoching College Committee Promotional Fund csssoeesss
Investment e Mhry Chamberlain Fundescscsesvceseseascss
Loss on Chamberlain Annulty InvestmentsSeseseccccsssse
Nhry Chamberlaln Fundecesassessssssvocsnssasossacssass
E. L. Richards SOhOlarShip Fund..-.-g.-o.........,...
General Scholarship Fund........-........a....o..,..o
Cash Awaiting Investments.........-..............,...
Loss on Sale of SecuritieSsesecessssccccscesccreccsnn

Completed Buildings:
(a) General Eduocation Buildingessssess
(b) DormitoriesSessceessescasssssacannc
(0) ReSidences.-.-ooo.oonc-ooonooosuaﬁ
(d) Heat, Light, Water & Sewageeccocsssas

&)

168,080485
161,286,26
55,497,073
125,000 00
MiscellaneouSesescsssssescscacesno 97,4459&0
Equipment....-.g.........a.....o@. 26;67Q2§§
Funds for Completed BUildingSoo-ooooooouoeoaooatonom
General Funds:
(0) Joint Committes DeSignatedboooeoa'omqosmuuonos
(d) UhdesignatedooolooolOoo'outoauiOoebat-oaoomhaﬂ
Land...'.'...........".‘.-.‘.'....‘ﬁfﬂ..‘!.’...’?&@@
Land ImprovementS........................oo..po.....
Building Operations = Wheeler Memorial Chepel*cesses
Special Funds:
(b) Boyd Gymnasium.....«.oo...nn...a.a&g-..o..e...
(j) Wheeler anorial Chapel Fund*oonosaocmmuouooou
Seience Equipment.-.-.....ao.o.......a..aaa.........
Library BOOkS'oncoo-anoocotuo-o.ono--aooooanno.oo.oﬂ
Income from Building Fund Investmentsesqesncossscocs
Building Fund InvestmentSeessesseceseccsscororoceces

Plant CaSho-cnu.ocono.nooototnlo.oooco.cvoo-onoaoo-c

% Total of Wheeler Memorial including
University Accounts = $47,812,58

Debit

85,443,64

1,481,32
492 490

35,140,416
6,036 ¢42

Credit

101,538494
3,000,400
20,000400

2,000400
1,030450
11,025,400

128,594 ¢44

128,694 444

683,980440

15 ,000400
16 ;545459
20,950030

10,798,087
25,000400

38,173,54
4,257,487

633, 980440

76,857 492
16,405 ,62

35047495
20,950 30

13,464,438

764,706 57

764,706,467




YENCHING COLLEGE FOR WOMEN

TRIAL BALANCE JUNE 30, 1942

CURRENT GENERAL

31 Current Ebcpensa...............-..-...................
36 Hﬂme Administration......---......-.'...........-....
3661 = Yonehing College Committeesseces
3644 Promotional Expense.........n.................-.....
39 Current General CaShessssscsccvssevcnosseesosessosscce
3961 Accounts Recoivabloeessseonvsesccscnsnccsoscncccsaccace
131.1 Receipts w Methodist Boardeessescesscacsssccessssonsns
131,3 1 - Wellesley College Service Fund Committeoss
131.4 Y - Presbyterian BoArdaecessvecctosassscasenccesn
13145 i - Ameriocan Boardesecsececcoscaspssscesvicsnse
136.2 Special Gifts e Current BUdgetooooooloctoonocnc.otooo
1371 Endowment Income « Unrestrictedessssccsecosvoccssoscee
13742 " = Yenching College Committeesesseses
139.1 Accounts Payable...........-.......---...--.o..-...,-

CURRENT SPECIAL

70 Savings Fund InvestmentSeescevsscccsccsocsosevosessven

74 Nhnag'e&'s' Current Fund InvestmentSeecesseescoscsocsones

75 Wellesley=Yenehing Fund InvestmentSessssseeessscasace

79 Current Special caShooooaronoqanoooo-oao----ooutocco'
170 Yenohing Women's COlleg@ Surplus--oooo-oo-booocoonqoo
171lel Endowment Ihoome = Mary Chamberlain Annuityesscececcos
172 62 Suspense - SPOOlal = Dro Grota Singereesscscvscsvees
172’5 - i - Miss Ethel H&nOOOkc.o'oaot...‘ou
17244 : » " & Miss Louise L. Saettlecsesesacss
174 Managprs! Cubrent FundSeseessccscscccsosgosssssossses
,174,1 Inoom® = Manegers! Current Funds InvestmentSsesececssos
1751 Miscellansous Current GiftSesieevessscscosconessccscoe
17542 Endcwment Inoome = Restrioted (Non Budget)ssessesccoa
17543 - W (Reserve)o-oocnoolccooo
175.5 Sus’tﬂming Fund3¢oo.¢oooo.no|oooooco-oo-oaw--ooocouoo
17545 Disbursed = Sustaining Funds seecscosssccsvsssnsonced
175450 Wollesley«Yenching Fund 1939/40 & 1940/41lesossesccces
17558 ! L 1941/4:2.0..oo-a-oa.-n;o-ooooo
175.50.1 i #t 1 Investment InooMeescecsceeses
175¢5a Disbursed = Wellesley=Yenching Fund 1941/42 ¢ covvsasse

Debit

14,848,00
675400
117400
775400

16,896454
900449

Credit

1,400400
35700400
1,875,400
1,258¢3%
1,063,400
3,205,479

685 ¢84

' %1,033407

34,211403

34,211,403

11,136 499
7,638431
5,025 00

13,856 431

265424

1,500,400

8,348,418

903475
589400
46 424

7 4500400
138431
50400
70452
2479
6,617480

9@715075
9,502 483
44448

43,429,465

43,429465




YENCHING COLLEGE FOR WOLEN

=T

TRIAL BALANGE AFTXR CLOSING JUNE 30, 1942

CURRENT GENERAL

39

39.1
131.4
139,1

Cuxrrent General Cashisssssesasscsensssssssssssssnssss
Aoccounts Reoeivable.......-..........-.............-o

RGOOiPtS - Presbyterian Boardessosocossessesconessossa

Accounts Payable......v.......".....................

CURRENT SPECIAL

70
74
75
79
170
17045
17161
172,2
17243
172 04
174
17461
17501
17542
17563

SaVings Fund Investments...............-...-...-o,...
Monagers! Current Fund Investmentsseseeeccescscocsnsee

Wollesley=Yoenohing Fund Investmentsessecsescsssncsoses

Curr@nt Special CQSh.aoc-c-o----noo-ooto.onc.ot.n-oo.
Yenching Women'!s College SurpluSecescsssessscosesesae
Surplus 1941/42.000000'01u.-0..00-0-.'locoooQOCuaoo.O
Endowment Inocome w Mary Chemberlein Annuityeescescess
Suspense ~ Special (Dre Grota Singer)...-.-....--....
" (Miss Ethel Hanoook)seesseesosssse

U . " (Miss Louise Le Saottl)ecescsccsce
Managers* Current FUNds eeccesesssesssscsonrasscscacen
Inocane « Monagers'! Current Fund InvestmentSiesesceoces
Miscellaneous Current GiftSsesessccescseesssanscscccs
Endowment Inoome = Restricted (Non BUdget)ccdoo-ou-oo
% (Rescrve)..............

1754560 Nollesloy-Yenohlng Fundssesseecsrsseaccccsciccnssncsne

17550l Inoome « Wellesléy-Yenching Fund InvostmentSssiseceee

Debit

20’507.58
900449

Credit

375400
21,033407

21,408407

21,408,07

11,1864 99
7,638,531
5,025,400

10,244 427

256424

8,348,18
387696

908475
58900

46 424

7 .500.00
138631
50400
70452
2479
16,218,58
44448

| B4,299,81

34,299481
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YEINCHING COLLEGE FOR WOMEN

ANALYSIS OF BUDGET 1941/42

AS OF JUNE 30, 1942

DISBURSEHMENTS

XECEIPTS
SHvT e A0

Acct. Appropri- Disbursed Bal.to be Aacct. ; Budget Rec!d to Balance
Yo. Itenm ation to June 30 Disbursed ITo. Item Estimate June 30 Due

31  General Budget...... 14,848.00 14,848.00 131.1 W.F.M.S. of M.E.Church..... 1,400,00 1,400.00
36.1 Women's Comm,Expense moogoo 117.00 383,00 131.,3 Wellesley QOHHmmm.......J,J 3,700.00 3,700.00
36 Home Administration. 675.00 675.00 1314 Presbyterian Boarde.ee..... 1,500.00 1,500,00
36.4 Promotional......... 775.00 775.00 131.5 American BoaTd...e...-see.. 1,445,00 1,258.33
136.2 Income on Rohrman Fund..... 53.00 53,00
175.5 Sustaining Funds........... 2,500.00 2,500.00
175.5a Wellesley-Yenching Chair... 1,500.00 1,500.00
136.2 Day of Prayer Offering..... 800.00 800,00
136.2 Philadelphia {ission Union, 200,00 200.00
137.1 General Endowment Income... 3,000.00 3,205.79

137,2 Women's Comm.Endow.Inceme.. 700,00 685.84

16,798.00 16,415.00  383.00 16,798.00 16,802,96

* Received over amount budgeted.

175.5 Sustaining Funds,., 4,017.80 4,017.80 175.5 Sustaining FundSeee.se..... 4,017,80 4,017.80

(Additional Wellesley-Yenching 1941/42 6,502,83)




Endowment

Consolidated Endowment Investment $85,443,64

Investment Chamberlain Annuity

Cash on hand

Plant

Completed Buildings

Land & Improvements
Building Operations
Equipment & Library
Building Fund Investments
Cash

Current Assets

Accounts Receivable
Savings Fund Investments
Managers " "
Wellesley Yenching *
Cash

1,481.32
35,140,16

muui wmo.g
31,545,59
20,950, 30
35,798.87
38,173.54
4,257.87

900.49
11,136.99
7,638.31
5+025.00
30,751.85

-9~

CONSOLIDATED BALANCE SHEET

YENCHING COLLEGE FOR WOMEN

JUNE 30, 1942

122,065,12

764%,706.57

mmn :.WNO mr.

9k2,224, 33

LIABILITIES

Endowment

124,538,94
2,055,50

General Funds
Scholarship Funds
Less Loss on Sales

Chamberlain Annuity Fund
Less Loss on Investments

2,000,00
492,90

126,594, 4l

6,036.42
120,558.02

1,507.10

Plant

Funds for Completed Buildings
General Funds

Special Funds

Income on Investments

Current Liabilities

Advances to 1942-43
Accounts Payable
Women's College Surplus
Suspense accounts
Managers Funds
g " Income 138,31
Restricted Funds
Wellesley-Yenching Fund 16,218,58
1 x "Income 44, 48
36796
255,24

T+500,00

Surplus 1941-42
Less Chamberlain deficit

muu ‘mmOo g
934263, 54

NWC wwm. Nm
13,464, 38

375.00
21,033.07
8,348,18
1,538.99

7,638.31
123,31

16,263,06

132,72

122,065.12

764,706.57

55, 452,64

942,224,733
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YENCHING COLLEGE COMMITTEE

LIST OF SECURITIZS

JUHE 30, 1942

Security
ENDOWMENT

Preferred Stock
Anchor Hocking GlasSS.eeecececnaccocnccscss

Common Stock

American Tebacco MBY, (i sestichiesionese
Armstrong Corky . . Ll il sse s
Commonwealth EdiSoN..cecesecoccasscesce
ROOBINSORINOTT . . . . ¢ cennesionssaiseonises
BRaranby TORSh. .. . conemevonssssmiensass s
Monbgolmery Ward. ... cciosicscassvnssasas
Re Je Reynolds Tobacco BN, .....cco0cse
Union Carbide & Carbofe..eeeccceccoscess
D M WOORWOrER ool ot
Westinghouse Electric & Mfge COeeevewes

gE ENDOWMERT eceo
PLANT

Bonds

Pennsylvania Water & Power 33/6U4.......
Dow Chemical Co. 10 JT. DEDuv.vveecn. oo

Preferred Stock
Anchor HocKking GlasS...esesesceececcses
Abbott meOHmdouwmm....................

Cost
Price

104
103

100
104

6,716.75
s (10.75

7,300.00
3,228,50
6,119.50
9,698.00

14, 600,00
8,084%,00
6, 682,00
8,471.00
75250.73

2293416

78, 72689

85,13, 61

3,117.43

5162450
8927993

3,308.25
10, 400,00

13,708.25

6/30/42
Market
Price

108-1/2

Yo
26-3/k4
20-1/2
29-1/2
202
29-1/2
24
65
27-1/8
67-5/8

6/30/42
Harket
Value

75269450

4, 200400
2,675+00
4,100,00
8,850,00
10,100:00
54900,00
4,800,00
64500, 00
3, 715,00
6,762.50

Nominal
Income

335.00
335.00

375.00
200,00
360.00
525,00
600,00
400.00
L00.00
300400
219.20
300,00

57,602.50
644872.00

3,240,00

54150400
g, 390.00

34580,00
10,900.00
1%, 480, 00

34679.20
4,014,20

97.50

-

97.50

165,00
400.00
565,00




Yenching College for Women = List of Securities June 30, 1942

6/30/42 6/30/u42
HMarket Market Nominal
Cost Price Vathe Income

Common Stock

SPerTy CorpoTation.......ceeececcsssoss 2,433,50 23-1/2 1,175.00 100,00

LA R G s - S SRR R 8,150,145 27-1/8 4y177.25 246,140
t 4

Gencral Foods CorporatioNe..eccecesecesss 5,601.41 30-7/8 6,175.00 mmo.oo
16,185, %6 11,527.25 .

TOTAL PLANT.cse.es 38,173.54 34,397.25 1,328,90

Annuity

Broadway New Street Corporations....... 100 1,005,00 300,00 40,00

B B WOOIWORER . s o it vssvmsicvassmnisve 5895 476,32 24k .12 14,40
, 1,481.32 AUk, 12 55440

Wellesley-Yenching Funds
U, 5, TreasuTy 25/T2-b7ccccisccecssorssealf0,16 5:025.00 5,081.25 125,00




CIRCULATION VOTE
MCBRIER FOUNDATION COMMITTEE
CHI RSITY

July 24, 1942

List of Members

Dre We Co Fairfield
Dre Se De Gamble
Dro E. M. North

The above listed members have approved the action regarding Yung Ch'ing Wei as set
forth in Mre Evans* letter of July 16, 1942,

EXPENDITURE FOR MR. YANG CHU!ING WEI

Mr. Yang Chting Wei arrived in the United States from Yenching University in Septem-
ber, 1940, and took up his work at Union Theological Seminary at oncees He was
supported by the Swiss Committee Funds to the amount of $1,00Q spread over a period
of two years while studying for his Bachelor of Divinity degree. He has been ex~
ceedingly economiocal in his expenditures and has secured his degree, being granted

a diploma by Union Theological Seminary in May, 1942,

During the summer of 1941, the McBrier Foundation made a nominal grant of $240
whereby Mr, Wei could visit religious departments of various universities in the
east and attend several conferencess It was money well spent., As Mre Wei would
have returned to China during the summer of 1942 to continue his religious work at
Yenching, no added provision was made for his continued stay in Americae. Conditions,
howewver, ,do not permit his leaving this country, end the opportunity is presented
now for continued study here, He has been granted a scholarship at Union Theolo=-
gical Seminary for 1942-43 and has presented a budget for the coming year, a copy
of which is attached hereto. This schedule was circulated among the members of the
MeBrier Foundetion Committee as of July 16, 1942, and a majority of the memhers
have voted in the affirmative, It is, therefore,

MF-S?ég\VOTED that the McBrier Foundation Committee approve the expenditure for
Yang Ch'ing Wei as shown in the attached schedule, the total amount not to
exceed - $1,011.,50, and it being further understood that he is to continue
his religious work at Yenching University as soon as opportunity permits,

Respectfully submitted,

C. A. EVANS




]

BUDGET OF Y« Ce WEI

FOR PERIOD FROM JUNE 1, 1942 TO MAY 31, 1943

Total expenditure for June 1, 1942 = May 31, 1943 seee $1,311450
(Details on attached shest)
Less = Union Scholarship Q0000800000000 000000 0000000000 300.00

Amount needed for school yeareseasseccsscecsesescssess $1!Oll.50

Needed amount by months:

June 1lst (1942) eoveposee $122,00

July 1St eececccecpsosnce 175,00

August Ist eeccescccences 122.00

September 1st Ty 237Q50

October 1St eeeeesssessescsscassersss (Scholarship $150 due from
Union Theological Seminary)

November 1st seesnececccs 35,00

December 1lst s00000QQ0cee 40,00

January 1st ‘1943) YL 40'00

February lst ecovesesasee 120,00 (Scholarship $150 due from
Union Theological Seminary)

March 1lst @00 hecgocegoace 40,00

April 1lst eeeccecsssaccese 40,00

May 1st QvecesvseqloeRORbee 40000

$1,011.50

pomsam——————eeee—




BUDGET OF Yo Ce WEI

FOR THE PERIOD FROM MAY 1942 TO MAY 1943

June 15t ceveeceocsesee0060000000ersssesescssssccnss $122400
Room 0800000000008 00D0CPIVVE0COISE0CICEOOCSCR0O0 20@00
Living eXpPONS6S nogvecoceseosrecepeccscocs 45,00
Tuition for 4 ptse(June 13~Jule3)eoscoccase 50600
Columbia University Fee georeoccscssascsss 7500

July 1st $0°006560000090W0e0000006000000000s0000csc00 $175000
ROOM oso0ev00cc000acepsococsocepsoescceorscos 20,00
Living EXPeIISeS e00a000000920°0°0000e00s00 45,00
Tuition for 8 pts.(Jul,3-Aug°l5)....a.a..eIOOoOO
Columbia University Fee enscececcscesosacs 10600

August 1st cecsssceccececosopeccocsoescesssvcosscscs $122600
Room and living €eXpenses opgooceveceoesecosso 65900
Tuition for 4 pts.(Augolﬁ—Septell).a.-.-oe 50600
Columbia University Fee eseecsccassseccscso 7000

September 1st eceoo0606e00000c0000000060pu00000000b00 $237050
Room and liVing expenses 9000000000000 HE 65.00
Tuition for 13 ptss lst semester geoecsoo0l162450
Columbia University Fee S00CC 000000 BNTNO0C 10000

October lst 00000800200 0000000P0Q9006000000009H000Q0C 0 $145e00 ($150 Scholarship
Room for the first semester egoncccssseces 50500 due from Union
Living exXpenses evecesecceccssccsescscosceo 40,00 Theological Sem,)
Money for one suit feccesesceecasscevceccs 350,00
For some shirts 0000000000000900000ecdesenn 10900
For Union Community Chest 09P00000CQ0 09000 10000

November lst - Living expenses gecocscssssscoscosssss $ 40,00
December 1St - LiVing QXPenses 09O 0e sa0 000 9O 90 O0GOOE $ 40000

Year 1943 -~ January lst - Living ©Xpenses seesescscasssace $ 40,00

February 1St POOBO0AGE 00000000 POOROC000 0000000000000 $270‘OO ($15O Scholarship
Room for t he second semester ecaecesscecces 950,00 due from Union
Living eXpenses sevecsscesceacccecossecsoss 40400 Theological Sem,)
Tuition for 12 ptse second semester soeeeel50,00
University Fee ..Q‘......"...‘...’.l.lt.. 10000
Docborate degree feoe 000FI00000 05000000000 20@00

March 1st eccacescssccoesssvconsvonsosssnguecssssgesce $ 40,00
April 1st 000 0200000¢00000000BC000Q00P0C000004000020000 $ 4O¢OO

May ISt 000P0°0000009090002000Q0000000000000°0°00000 $ 40000
TOTAL ‘oconilo000090003000000‘00000000oocoooconaod.al,SI .50

Less Scholarship from Union TheoleSemsesseess 300400
$TI011!50




_ MINUYES OF MEETING
FINANCE COMMITTEE
TRUSTEES OF YENCHING UNIVERSITY

11300 AgMy Wednesday, November 25, 1942
Roowi 900, 150 Fifth Avenue, New York, N,Y.

List of NMembers:

*Sidnoy D, Gamble, Chairman Le¢ R¢ Rounds, Vice=Chairman
Mrs, John He Finley * We J¢ Thompson

*Ee Mo MoBrier * : i %A, L, Warnshuis

Mrse Maurice Tes Moore *Girven N, Snider

Those whose nameS are starred were present, alse C, A, Evans, Regrets were presented
fran Mrs. Finley, Mrs. Moore, Mr., Rounds and Dr. Thompsons

The meeting opened with prayer led by Mr, MecBrier.

REPORT ON INVESTMENTS

The minutes of the meeting of the Investment Committee held Oct, 28, 1942
were presented for oconsideration, and are attashed herewith as Appendix "A",

The Investment Committee was asked if any well defined poliey for the in=
vestment of funds had been formulated, “In.answer the entire section entitled
(A) "Objectives" of Fiduciary Counsel!s Review of July, 1942 was reads Atbtention
was directed to the statement of "General Investment Policy" set forth in the minutes
of the Investment Committee on Apr. 28, 1942, and which formed the basis for the
statement made by Counsels The Assistent Treasurer was requested to ineclude, in the
minutes, the three-fold objectives in the minutes of April 28, They are as follows:

le Conservation of Capital, (The maintenance of the eapital, as far as possible,
by a ecarefully balanced retio in the proportion of bonds and stocks.’)

2, Recovery of book and aoctual losses of capitals (Where possible, to seoure some
appreciation on investments, but to avoid speculative risks.)

3¢ Income. '(To seoure the highest income consistent with Noss 1 and 2 abové,)

Id the subsequent‘&iscussion of the three foregoing objectives, it developed that
certain qualifications were necessary. These may be stated briefly in numerieal
order =

le The maintenance of principal vaelue intact involves not only its dollar value, ™
but also its purchasing power. This calls for a combination of highegrade bands,
whioh give the greatest assurance of maintenance of dollar value, and common stogcks
that give as much inflation protection as it seems possible to procure,

%2e The reeovery of losses in prinoipal does not ocontemplate the purchase of securis
ties for appreciation onlys Undue risks must not be incurred nor securities
selected where appreciation is the prime considerations It calls for extreme
caution, and limits activity primarily to the selection of equity securities repre-
sentative of aoompanies that have excellent prospeets for longeterm growth, not only
in volume of business but also in earning power, The success of such an gbjective
is diffiocult to attain except during a period of generally favorable conditioms
both in regards to corporate earning power and general market pricess




Finapss CGome-Yenshing Trustees 2w November 25, 1942

3+ While ineome is generally maintained at approximately $80,000 annually, it may
be decreased to $60,000, if necessary to achieve recovery of oapital lossess I%

is hoped that this will not be necessary, but the possibility must be kept in mind.
It now appears under present conditions in China that:.budgetary requirements will
also be substantially deoreaseds This objeotive requires the holding of certain
types of securities and avoidance of otherss It should be an integral part of
planning to attain objective Nog, le

It was
F=3765 VOTED that the Finance Camilttee has reviewed the statement of investment
polioy with deep interest and approves the general program as set forth
in the minutes of the Investment Cammittee of April 28, 1942,

INDIVIDUAL RECOMUENDATIONS

The Committee reviewed the sales and purchases as listed in the minutes of
the Investment Committee, and it was

Fe3766 VOTED to approve the sales and purohases as sarried out by the Investment
Committee and as listed in the Minutes of October 28, 1942,

RESERVE FCR MORTGAGE DEPRECIATION

A study was made of the reccmmendation of the Investment Committee to set
aside total Real Estate mortgage incame for two years as a mortgage depresiation
funde The value of such a move was recognized even though losses and gains have been
adjusted previously through "Profit and Loss on Sales of Securities." It was stated
that in several instances effort had been made to amortize individual mortgages by
the application of part of interest receipts, but without successs It was recognized

that the proposed move would decrease the amount of income aveilable in the eurrent
budget and that it might not be in agreement with the procedure in other Colleges in
the Ac¢BeCsCeCs  Finally it was

F.3767 VOTED %o approve the following modifisation of the action proposed by the
Investment Cormittee:

le That a Mortgage Reserve Fund account be established, to whieh, for
the two year period beginning July 1, 1942, shall be credited 50%
of interest colleated from all individyal and ocertifioated mortgages.
Losses of principal due to liquidation of this class of securities
shall be reimbursed from this funde Any balance remaining in said
fund after liquidation shall be transferred to incame accounte

That we approve the plan &nd acticn of the Investment Committee 4in
seouring the payment of all these outstanding obligations as early
as possible, and the investment of the prineipal in approved seouri-
ties that are readily marketable.

After the expiration of the two year period indicated in item No, 1,
the Investment Committee is requested to make further recommendation
regarding the continuation of thils Mortgage Reserve Funde.

MORTGAGES HELD BY THE TRUSTEES

A total 1list of the mortgages and condition of each individual one was
presented und is attached as Appendix "B", It was reviewed but no astion was taken
other than included in #2 of the foregoing motiony




Finance Come=Yenching Trusteed ' November 25, 1942

INVESTMENT COUNSEL

A report was made on the service rendered by Fiduclary Couﬁsel, Incs and the,
judgment of the Committee sought on the continuance of the services. It was

F=3768 VOTED te approve the empléyment of Fiduoiery Counsel, Ince and a continuance
of the service. ' ‘

TRUSTEES' BUDGET

It was remalled that the Finance Cgmmittee of June 1lOth gave consideration
to the budget. However, changes in the Associated Boards' charges required adjust-
ment. The cost of operation for last year = both Premotional and Home Administratione
was $10,752,29 as against the $16,078,00 antieipateds The division of actual costs
was as followss

Administration sssseceses $ 8,868441
Promotion eessevsssecenes 1,893,88

TOTAL cosovesocsos $10,752429

On the basis of last year'!s expenditures, the Associated Boards has requested Yen=
ching to pay $13,243,12 for the 1942-43 budget. As there was an earned oredit for
Yenching on the books of the ABCCC of $2,677.04, the net askings of this year will be
$10,566.08. The effeoct of this change in the budget is as follows:

Assoociated Boardsseesssssessssessesssvcssan $10,566208
Yenching PromotioNesessscessccsessocniven 2,650,500
INDSAORtAT A 6 n s dnbp s ais b e s oys s iting 500,00
P HE 4t cam s b8 e B irr oINS A DS iy o 500,00
ReserVU“,as,..‘u...}-.,,}g.}....gg.ag,n,; __giqoofoo
NOPALRS s rerens tesinb  BLENRHGL08

$14,266.08

The aboﬁevdéduuted from $46.172,00 general income shows a balance available for the
field of $33,905,92 instead of $28,394,00 as shown in the minutes of June 10the

After a thorough review of the foregoing figures it was

F-3769 VOTED to approve the changes in the trustees' budget as listed in the above
-schedule, :

HARVARD=-YENCHING RESTRICTED FUNDS

Reference was again made to these funds as released for general use by the
Institute and of the action %aken by the Yenching Finance Committee on June 10, 1942,
It was stated that other participating universities had voted to refrain from use of
the funds at present. After a diseussion of the facts involved it was

F=3770 VOTED that it is the judgment of this Committee that while relief funds are
being seoured through UesCeRe, the use of the restrieted funds held by
HeYoI, should be postponed with the thought that at a later date relief
and rehabilitation funds may be more difficult to secure.

YENCHING UNIVERSITY STAFF

A summary (Appendix "C") of the recammendations from the Advisory Committee
at Peking was presented for study and actior,: On February 18, 1942 the committee
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consisted of the following:

Original Members: Miss Mﬁrgdrﬁﬁ'épeér; Dean of Women;
Mro. Howard Payne, Assogiate Controller;
Mre Howard Se. Galt, Aoting President.

Eleoted Members: Miss Mary Cookingham, Bursgf; i ;
lMre Stanley De Wilson, Dean of the.Stience College;
Mro Lucius C, Porter, ] ;

The Finance Committee read the statement with absorbing interest and gave
first thought to the continuance of payments on annuity contraectse It was

F=3771 VOTED that

(1) As all annuity contracts with the staff are adjusted through the
office of the Trustees! Treasurer, and '
P ‘-'i S
(2) as oancelled contracts may be ante.dated without loss to the
University, :

 (8) the Treasurer is instruoted to continue the payment df armuity
premiums on the Yenching staff contracos.

A schedule was presented showing possible sources of income to cover the
added expense involved .a th2 recommendations but as mo provision had been made for
camplete salayy allowances for Foreign Staff, it was Zcli uades:rable to allocate
any funds until this item nad been cleared after the s-ary noe arvived in U,ScAs
' It was notec that a large portion of the amount insluied in askings from
Associated Boards, and iadiractly through United China Reliief, would be required
either for expenses in “the repatriation of Foreign Staff or the final adjustment of
selarivs of pakdve Avaff at! Poking, It was also obserwed tuat the salary adjustment
of Forelga Scdff wos zompited “o December 31, 1942, whoreus i is now impossible to
complete the cxchange or cepucriates by thatitime. and thit $8.425.15 should be added
to the budget to carry the costs to June 30, 1943, it was '

F-3772 VOTIED (a) that the Board of Tyustees recognize the responsibility for
those interilid 'at Peking as set forth in the pian %ocDess 31,1942
proposed by the Ad¥isory Cemmittee, and

(b) that #he sum total be increased by $6,42515 to sarry living costs
" to June 30, 1943, and

(o) thdt?the.Seoretafy be authorized to discuss with United China
Relief the use of relief and rehabilitation funds as may be applied
toward the liability for the staff at Peking,

FIELD BUDGET e 1942..43

A revision of the field Budget for 1942-43 is attached herewith as Appen-
dix "D", amd was presented to the Committees Roference was made to the detailed
figures received from the field « and it wns
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#' Few3773 VOTED that this Committee notes with interest the statement of Income and
Expenditures within the regular budget using UoSe$50,000 as appropriw
ated by the Trustees; also the use of $45,000 appropriated for altera-
tion and repair to property and equipment, noting the reserve balance ./
in "Reserve for further initial expense" ag well as the amount to be
reised before June 30, 1943 in the Budget for Student Relief and Aid."

UNIVERSITY TREASURER'S REPORT, 194243

The Report of the Treasurer of the University for the past fiscal year was
presented, the figures having been cheoked by the auditers. 'The Recammendations were
read « and it was

F=3774 VOTED to submit the 1941le42 Treasurer‘s'Report to the Trustees with the
approval of the Finance Committee including the following recemmende~.
tionss

(a) That a vote of thanks be extended to the Methodist and
American Boards for the increased appropriations,

(b) That the HarvardeYenching Institute be given a special vote
of gratitude for the action releasing reserve balances held
in Boston for unrestriocted use.

REPORT OF THE TREASURER FOR THE YENCHING COLLEGE FOR WOMEN

The Treasurer's annual report for the year ending June 30, 1942 for the
Women's College accounts was presented together with recommendationss - It was

F=3775 VOTED to approve the 1941w42 report of the Treasurer for the Women's College
together with recommendations as follows, and forward same to the
Women's Committee and Trustees for final aotion, - E

(2) That the surplus of $387,96 be ocredited to the Surplus
Account #170. By

(b) That the Finance Committee be asked to study the Chamberlain’
Annuity account, )

(6) That further investment of the Wellesley=Yenching balances be
made as soon as proper authopization is given.
On motion adjourned.
Ca As EVANS

Assistant Seoretary.




Minutes of Meeting
INVESTMENT COMMITTEE TRUSTEES
YENCHING UNIVERSITY

1 Py Me = Octe 28, 1942 = 665 Liberty Ste, Ne Yo Ca

Present: E. Mo McBrier, Chairman
Le Re Rounds
Ge Neo Snider
Ce Ae¢ Evans, Secretary
Frank We Bryan of Fldueiary Councel, Inca

Mre McBrier reported on a two hour conference held earlier in the day
with Mre Bryan, with the Secretary present, and of going over the stock list in
detailey List of common stocks, and post=war appraisal was sent to members of
the Committees Other securities and industries had been discussed with Mr, Bryan
with the purpose of improving the holdings, if possible. Such changes as are at
present desirable were recommended, and actions taken as follows:

The Committee reviewed the report on Railroad Bond holdings presented by
the Chairmane Among them were these bonds sold since March 19, 1942, and it was

VOTED to approved the sale of the following bonds:

Date Sold Cost Sold for

1942
Auge 14  1O0M Carolina,Clinchfield & Ohio 4's, '65¢es 102=1/2 107-3/4
Octe 3 10M Chicago, Burlington & Quincy 4s, '49... 104 1/4 96=1/4
June 8 1OM Cleve,, Cine, Chie & SteLouis 43s, '77 97 44

EMeMay 3 ) 3 1. ggr_tat 5 (M@ 79
Sl-Sopt, 8) 15M Reading Coe&Jersey Cent.4dzs 197-"A" ... 100,21 (o @ 75-1/2

Further study was made of the Rail Bond list and upon recommendation of
counsel, it was

VOTED to sell the following bonds:
11IM Louisville & Nashville 4s, 2003 @ 90 or better
10M Western Maryland 4s, 1952 @ 90 or better
10M Chesapeske & Ohio Refe & Impe 1e90%=2/1/51 @ 100 or betters

It was agreed that with continued strength in second grade rail bonds
the entire list should eventually be liquidateds

The Pennsylvenia Equipment Trust 2-3/@s, 144 were suggested for sale when
6 sultable use for the proceeds could be recommendeds

SALES AND PURCHASES

A list of combined bond and stock sales from April 28, 1942 to October 10,
1942 was presenteds This showed the gain or loss on the transactions, and was re-
viewed with great interests It was accompanied by a schedule of accumulated losses
since Fabruary 1, 1939 No action was taken regarding lossess
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Regarding the sales during this period not covered in the previous action
on Rail Bonds, it was

VOTED to approved the securities sold from April 28 to October 10, as follows:
Borids

7TM United States Treasury 2e3/4, 54/51
10M  Beneficial Industrial Loan 10 yr, Deb,
10M Kansas Power & Light 33/69

5M Phillips Petroleum 1.85/50
5M Phillips Petroleum 1,80/50

TM  Westinghouse Electric Co, 2«1/8e51

Stocks

shsse

300 Aluminum Corpe of America 6% RPfde
100 Ferro Enamel

400 Newmont Mining

500 Phelps Dodge
200 Selected Industries 53 Pfde

Purchases during the same period were also listed and it was
VOTED to approve the purchases as shown in Appendix "A" attached herewith,

RECENT RECCMMENDATIONS

The Committee gave attention to late recommendations of Fiduciary Counsél,
and after listening to the reasons for making changes, all of which had been set
forth in correspondence, it was

VOTED
To SELL the following stocks at approximate prices indicated:
shsa

400 S8ts Joseph Lead @ 30
500 Westinghouse Air Brake @ 15-3/4

To BUY the following stocks at approximate prices indicated:

400 Standard Oil of Californig @ 27-3/4
400 Continental 0il of Delawore @ 26 7/8

MORTGAQGES

The Cheirman presented a tabulation of the Mortgages and Certificated
holdingse The list was studied in detail, and it was agreed to continue pressure
on delinquents with the hope of securing satisfuctory settlements.

The Choirman stated that careful thought had been given to the future of
the mortgage situation, and presented a plan for protecting capital invested in
nortgagess The stotement and plan are as followss
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STATEIENT regarding Yenching University Endowment Fund investments in "Guaranteed
Mortgages and Mortgage Cortificates! and individual MOTGEGEES s

Prior to the collapse of the Guaranteed Bond and Mortgage Banks and
Companies in 1933«34, first mortgages on improved real estate was considered a prime
investmente During the early 1930s the situation entirely changede The story of
the collapse is too recent to require explanations

Happily, Yenching University did not invest too heavily in such securitiese
The situation has been shown in yearly statements, and explanations and comments made
in committee meetings and in various reportse It is desirable that a complete state-
ment be made of the situation at this time, as a continued attempt has been mude
through the years to liquidate such holdingse The residue now held are the least
desirable of our original holdings, and it is quite probable, in liquidation of this
remainder, considerable capital losses will occur unless measures are at once adopted
to provide a Mortgage Reserve Fund against which any loss in capital may be chargede

Up to June 30, 1942, all interest paid on such securities was credited to
"income", and paid toward the current expenses of the Universitye If this is cone
tinued without setting up such a Reserve Fund, there will, in the last stagew of
liquidating this type of security, be substantial losses of capitales This will mean
future reduction of income on capital so loste

The Investment Committee has been giving serious and protracted study to
this matter.s We now

Recommend to the Finance Committee the adoption of the following actiont

ls That a Mortgapgé Reserve Fund account be established, to which, for the
two year period beginning July 1, 1942, shall be credited all interest
collected from the individual items in the types of securities hereine
before doscribed; and after said two year period all interest above 2%
shall be so credited. Losses of principal due to liquidation of this
class of securities shall be reimbursed from this funde Any bclamce
remaining in said fund after liquidation shall be transferred to
income accounte

That we approve the plan and action of tho Investment Committee in
securing the poyment of all these outstending obligations as early as
possible, and the investment of the principal in approved securities
that are readily marketable,

3e After the expiration of the five year period indicated in item No, 1,
the Investment Committeec are roquested to moke further recommendation
regarding the continuation of this Mortguge Reserve Funde

It was
VQTED to approve above recommendation, and refer same to tho Finance Committee
for consideration,
On motion adjourned.

Ce As EVANS
Assistant Secretary




CERTIFICATED MORTGAGES AND BONDS

held by

YENCHING UNIVERSITY

Status as of Oote 15, 1942

These passed through the deluge, Some are being amortized.
Interest is being received on some.

Total outsta
"

nding on which NO INTEREST is being paid $48,534,12

" " ] AT Y " {l 16,000, 00
" " " ] 4%% " " " " 11,398,10
n " ] 1 s " 1 “ 200,00

St st et e

Total amount of Principal outstanding $76,132422




Present
Principal

Original
Principal

BROADWAY-NEW STe CORP,
20 yre Income Bonds=4% Gen,End, $10,000
Due July 1, 1961 Wom!s.Cols 1,000
Rectd June 1,1939 in
lieu of 42 Bldg. 1lst Mtg.
Bonds

$10,000
1,000

Conditions

Remarks ¢

Not being amortized

Qctober 15, 1942

Int, payable
quarterly = 29th
Mo Jo Se Dy

«Full inte ot 6% rec'd
on orig. bds, to 7/1/39,
«4% int, rec'd. from
latter date to present
date,
~Last inte pd. to 9/1/42e
$440

LEFCOURT=MANHATTAN BLDG.
1415 Broadwoy, New York

=~ Mortguge Ctfe,duted
June 14, 1931.

~Extended from June 14,1941
to June 14, 1948

Swiss Com, $200

Conditions

Remorks Not being amortized

Paid semi-unnualy5%
6/14 and 12/14

FIRST MORT. GUAR. & TITLE CO.
New Rochelle, N¢ Y., Guaran-
teed lst Mort. Ctf,,

Seriecs 3ed, Oct, 31, 1929
" 26-A, June 14,

$10,000
17,700 $5, 300

414,600

Conditions
Remarks :

New Rochelle Trust Co., Trustee
Amortizations of principal paid as funds permite

Noes inte paid since
June, 1933

12% cmortiz. tion on 26=A

pde Octe, 1941,

7% cmortization on 3-A

pde Dec,, 1941

WESTCHESTER B. & M. CORP,

lst Morte Colls Gold Bonds
Original dated June 13, 1929

$40,000 $24,858684

Condi tions
Remarks

No in%,. paid since
Febl’ 1955

2% omortization paid

July, 1942,

WESTCHESTER Be & Ms CQ. is trustee.
Amortizations of principal paid as funds permit.




Octe 15, 1942

Original Present Inte payable
Principal Principal quarterly = 29th
—_— S et L

Med oS eDs

LAWYERS TITIE & GTY.CO.
Nou 280,120-CtT5, Nose #198=9/1/33=$6,500 11/10/42~$6,020488  4z% less 1/4%
191 & 198, #191-9/1/33= 500 11/10/42- 463,16 chgse to 11/29/25;
601 E421st St. and afterward 6% for
Ditmas Aves, one month to

Brooklyn, Ne Yo - Dece 29, 19454

Extended to Dece. 29, 1945

Conditions , Managed by Brooklyn Trust Coe Amortization payments
Remarks made when and as cash is available for distribution.

LAWYERS TITLE & GTY, CO.
No. 281,310 Gone Ende = $11,000  SoldeApril,1940

57 Lincoln Rds, Swiss Come 2,000 Baleremeining
Brooklyn, N. Y. $3,194,47
g-story brick bldgs, L

7 stories = 77 aptse (8wiss Com.) 580481
$3,775428
Conditions Managed by Brooklyn Trust Cos Very little
Rema.rks : remoining in this fund for further payments.

LAWYERS TITIE & GTY. CO.,
No. 281,237 $5,000 Nov, 10,1942-$4,796401 43% per annum

1001 President Ste, for 2 yrse. 11 mo.
Brooklyn 6% for last moe

Morte on brick bldga,
6 stores, 42 aptse

Extended for 3 yrs from April 1, 1942

EEEEEEEEEE Manoged by Brooklyn Trust Cos Last amortization payment
Remarks June 11, 1942 - $53,71

LAWYERS TITLE & GIY. COs

Nos 281,321 Feb, 16,1935«$5,000 $5,000 Inte. pde 8/14/42
119~127 Eastern Parkway for period 4/1 %o
7/1/42 ot 4%

Brooklyn
Mtge on 6 story bldge, 51 aptse
Conditions Manoged by Brooklyn Trust Coe No record of any

% § A
Remarks amortization

OPEN MORTGAGE since Febe 15, 1940




APPENDIX B

INDIVIDUAL MORTGAGES

on
Improved Real Estate
held by

YENCHING UNIVERSITY

Octs 10, 1942

Total Principal invested in Mortgages = 97, 763600

WIDMARK property owned by foreclosure
Mortguge = $4,000,00
Unpaid interest, taxes,

and costs of foreclosure- 2!383.09 6,383409

$104,146,09




Pge=1
October 10, 1942
Amount

Mortgage
A.V.- ASS de Val

(Grades A=B=CeDeR=Z)

Grade

Interest Taxes

Property

BANTEL,
Goog Je
?Z S0, Division
New Rochelle

Pd, Pde-lst 3/4-1942 (4)

$2,000
4th 1/4=due

1943
AV, - §7,965

Due =~ OFEN since Auge 29, 1942

3/18/42-Unpd, 1st % '42-UNFD
9/18 /42~ £ 5

$3,400
1943
AeVl Ld $8,87O

BREESE,
Wme Ve & E~ Te
136 Winyuh
New Rochelle

B3rd &+ " oW

Due -~ Mar, 18, 1944

REMARKS: Suod; has begun to pay accrued interest and taxes-

totel of $360.18 = at rato of $90 per month, which
is amount of rontal received from tenant. Diverted
$45 from Sept. payment for "roof repairs"., Trying

to get him to pay samos Dubious outlook

BYRNE, $1, 000 Pd, to date

E«Pos & P.Ae
25 Honford Avee

New Rochelle

1943
ono - $5,485

Due Febe 1, 1944

1942 « Pd,

$19,673
1942
AV, - $31,000

CONNORS,
Mrse Mar
Post Rocod

White Plains /30

(Woste BeMy COe) = OPEN since 1935

REMARKS ;

Rentis assg'da

to Y.Us Net in-

come year ending
/ZO - $670

on4]1 - 606

" W42 -~ 840

Two stores, 4 wolkeup cold water aprts.
Mrs. Connors doing conscientious management jobs

YoUe pays
taxes

One apte vucant,
Junes

July net income last accounting Aupgust accounting, not

$173.13 roctd Octe 13s

Pd. to

6/15 /42

$4,500
1943
Ae Vo = $7,235

CRENNAN,
01lie Ve

OPEN since 1939
REMARKS}

of 1940 tax lien,
Dece 30, 1942,"

1/2-1940 Tax Lien
unpd, - {34835

Y.Uo pd. 1941 and
3/4-1942 - total
$551461,

Total UNPD=$899,96

Sued; he has paid up (7/17/42) all buck inte, and 1/2
Kettner - "will pay up everything by
Not promising situation,




Amount
Mortgage
Property

AsVewAsstd.Val.

October 10, 1942

Pge2

(Grudos Aw=Be@=D-B-Z)

Interest Taxos

CRONIN,
Mrse. Lura
457 Sos 3rd Ave,
Mts Vornon
Duo Sopt. 28, 1943

REMARKS:

Original =§3,200

as of 3/28/42~
$2,526 1

1942~ A.V.-$8,000

$78 duo 3/28/42 Least 3/4-1939
Pd. on 6/8/42  Full - 1940
- 1941
Lost & - 1942
OVERDUE TOTAL-$1,042,88

Cn 9/?5 thoy presented agreoment wherein they were to pay
up all arrecars by Apre. 1, 1943.

Grode

(B)

We signoed; they fuiled to sign.

DIETZ,

Mrs, Sarah

136 Pincbrook Rd.,
New Rochelle

1943

Due July 1, 1947

REILLRK S

at %%\

Original ={14,000
As of 10/14/42-413,985

Aan-$20’115

Pd., to 7/1/42

1942-Fd.

1,000 paid on prin, 7/1/42 and Mortgage extondod to 1947
Oct. 14, 1942- {35 amort. paid.

(B)

KETTINER, Sr.
Emma & Georgo
59 Porth Avea,
New Rochello

46,200
1942
AyVe=$9,600

OFEN since Octe 27, 1939

REMARKS

Pde to 10/27/42 1941-lst Qr.={ 96,03
Paid 9/26/42

1941-2nd=3rd=~4th Qrse
OVERDUE

1942~untire year-;386425
CVERDUE

Property rented at {80 por month to tenunt,

Kettner, Sr., working = 228 por month salary

(x)

KETTNER,
Georgo
131 Horton Ave.,
New Rochelle

$.2,200

1943
heVesiy4,895

OFEN sincc Moy 17, 1938

REMARKS

1941-1st Qr.={44,05
Paid 9/26/42
1941-24,3d,4th Qrs,
OVERDUB
1942-entirc yr.=
:g177.20
OVERDUE

Pd., to Moy 17,142

(4 dolinquent interest
payments were peid
Sopta 25, '42)s Noxt
int. of (66 due

Nov, 17, 1942

Property rented at {55 per month to tenant.

LoFHAM, $24600
Mrse. Groace M
145 Clinton AV,

New Rochelle

1943
jkaVo-s,;:S,B?)O

Duo July 10, 1943

RELL:RKS 3

OVERDUE
1941-,239:76
1942~ 241,09

w480,85

July 1=$75.00

Paid by 3 post-dated
checks, = Oct, 1,
Octe 9, Octe 16¢

Mre S. - "Cne-half toxes must be paid bofore Octe 264"

(E)
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Amount October 10, 1942
Mortgage (Grados A=BeCeDwE~Z)
Proportx AeVe=Asstd Val, Intorost Taxos Grade

MULLINS, $2,000 Paid to date OVERDUE (c)
Mrs. Anna 1943 1941 -~ last half =
70 Weymon Ave, AsVem 9,455 $176,50
New Rochoelle 1942 = 353486
$529436
OFEN since Jan., 1941

REMARKSs Mre S. wrote her Oct, 8th =« "Last half 1941 taxes will be
sold Qcte 274 PFay ups"

O'ROURKE, $3,000 Paid to date OVERDUE
Catherine ot ale, 1943 1942 ~ 4th
261 Huguenot Ste, AeVe = (14,545 qre - $111.38
New Rochelle

Due March 9, 1944

REMARKS: No reason why payments should be delayed, They have an income
of {3,600 per yoar rentals,

RUSHER, $6,300 Paid to date OVERDUE
Bertrom F. 1943 1941-{,498,06
128 Sickles, AVe = {12,525 plus int,e
New Rochelle 1942=4,250400,

1st half,

OFEN since June, 1942

REMARKSs Is "stalling" on paying taxese

STEER, $6, 000 Poid to date Paid to date
Mrse Caroline C,
90 Murray Avs, 1942
Mamaroneck AdVe 0 $14,000

Due June 4, 1944

STILES,
Mrs. Mildred M, $3,000 Paid to date QVERDUE (B)
175 Larchmont Aves, 1942 Village,1942-$116,03

Larchmont A« Vo = $8,500 Water " TeBd
School " 100,00 (about)

Due Jane 27, 1946

Mry Scofield says party will pay taxes
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October 10, 1942

Amoumt
Mortgage (Grades A=BwC=D-E-Z)

Propertz A.Ve = Asstd Val Interest Taxes Grade

WERNER, $9,000 Fde by Y. Us (x)
Mrse Estelle Lynn 1942 1941 taxes $451y13
Mamaroneck Avee AV, - $14,000 1942 W 472461
and West. St. Sewer Tax
White Plains RENTS ASSIGNED 19471 = §14.52
Decs, 1939 1942 =~ 14487

OPEN since 1934

REMARKS: Rented at $135 monthe May rent paid August 4, Net income
(after paying all expenses) Jan. 1 to June 30, 1940 - $414,30
July 1,1940
to June 30, 1941 110489
" 1,1941 to June 30,
1942 821424

Explanations Situation bad,

Interest Texes
WHITE, $18,800 OVERDUE Paid to date (x)
Mrs+ Dorothy 1942 Aug. 1, 1941 $283,50
25 Homesdale Rde, A.Ve= Febe 1, 1942 567,00
Bronxville No extention Aug. 1, 1942 £&67,00
QPEN MIG. $m

OPEN since Feb., 1933

REMARKSt Rented at $175 per month., Situation bade Explanation

WIDMARK $4, 000

PROPERTY

Foreclosed Taxes, foreclosure Y Pde by Y. Ue

May 28, 1942 chgs., and unpaid
ints brought cost

Owned by to Yo Us up to $6,383409,
YoUs 1942

As Vo = $17,125

REMARKS;s. FOR SALE




APFENDIX C
STATEMENT REGARDING YENCHING UNIVERSITY
AND STAFF
AT PEKING

Word has been received from North China giving a general idea of
activities on the Yenching campus from December 8, 1941 to June 1, 1942 This
included a study of the finances for the period and recommendation for the
treatment of the staff of the University.

Primarily e« according to the best information available « the following
funds were on hand December 8 in the University accounts in Peking:

Chinese National Currency $33,664,88 (@20) US$ 1,683,40
Federal Reserve Bank " (@ 9,85) FRB{266,040692 27,009,623

US$28,692,63

These funds, however, were immediately frozen, and as purchases for
maintenance could be made, all personal cash was pooled =~ there boing some on
hend from November salary peymentse

On December 25th the Japanese authorities agreed to draw sufficient
funds from the banks to pay December salaries on the basis of November payments,
except that Us S, dollar amounts were to be computed at 4 to 1 and paid in Federal
Reserve Bank currency, but no person could draw more than FecReBe $500400¢ The
total payment for that month amounted to FeRe.Be $17,963,59 or US%1,823,70 at the
prevailing rate December 8, Later this rate was changed to 5 to 1 by mutual
agreement within the groups

On February 12 action was taken defining the thought of the Committee
regarding the responsibility of the Trustees toward staff memberss The statement
regarding Foreign Staff members follows:

"1, For all foreign members of the Staff who did not have other means of
support, i, €. Mission salaries or any other paid employment, during the

period of hostilities, the Administration Committee, representing the Trustees,
will endeavor to secure funds for living expenses and maintenance, These funds
will be considered as loans to the individuals concerned, to be repaid to the
Trustees after the cessation of hostilities in those cases in which they may
exceod the allowances listed below, which the Administrative Committee believes
the Trustees will regard as moral and legal obligatione

20 A. For full-time American and British members of the Staff whose contracts
are not on a temporary or annual basis, or for whom the University has accepted
obligation for travel from abroad, the University assumes responsibility for
the payment of a monthly maintenance allowance until the end of hostilities

or until the repatriation of any individuale This allowance shall temporarily
be put at (local currency) FRB$200 for each single person and $400 for eash
man and wife; but the figure may be changed later in accordance with the
figures set by the Peking American and British Relief Committeesy It is
expected that the Trustees will ultimately assume responsibility for full
salaries but the Administrative Committee does not feel it has authority

to moke such commitments at this times
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By For full time American and British members of the Staff whose
contraots are on an annual basis, and for whom the University has
accepted no obligation for travel from abroad, the University assumes
responsibility for the payment of the same maintenance allowance des«
ignated in 2A up to the end of the period covered by the present conm
troct, i @a, up to June 30, 1942, The allowance may be subject to
extension after that date in the light of circumstances and information
available at that time.

Ce For American and British part-time lecturors the University
nssumes responsibility for the payment up to June 30, 1942, of the same
maintenance allowance designated in 2A in the cases where the individualts
salary as of December, 1941, exceeded such a maintenance allowancees In
coses where the individual's salary as of December, 1941, was less
thon the maintenance allowance, the University will be responsible only
to the extent of the salarys

%3¢ The University will assume ultimate financial responsiblity for all
modical and dental bills of all full=time members of the Staff mentioned
in 2A and B provided that these are incurred with the consent of the
Medical Committee (of the local group organization),

4, Each foreign member of the Staff will be informed to which of the
categories mentioned in 2 he belongse Special action will be token in
all irregular cases."

Foreign staff members within the various categories were listed and a
schedule was prepared showing adjustments within the cash allotments as related
to regular solary, the totals being extended in Ue Ss @ 5 to le The U, Se total
of this list was $5,566433 covering January 1 to June &0, 19424

Loter the same schedule was extended to December 31, 1942, if and as
required, this list totaling $6,425415.

(Advances were made to Mission Board supported Staff mombors which need
not enter into this discussion of the trustees' responsibility, as presumably oach
mission board will accept advances made to its own missionariesye

The Field Committee has issued "Certificaotes of Indebtedness" for amounts
due each Staff member and the Trustees have been asked to recognize these cortif-
icates upon presentation.

In addition to the foregoing detailed adjustments, the Committee took
further action making recommendations, believing that the Trustees would welgome
suggestions from the fields They are as followss

le That, to persons in list A the University, when it is possible to do so,
pay full salaries, beginning Jans, 1942, throughout the duration of hos=~
tilities, or until repatriation is possible, and also be rosponsible for

ony necessary travelling oxpenses connected with repatriation, Provided,
that the aboveementioned obligations shall be discontinued for any portion
of the period during which the individuals concerned are tble to accept
positions with salaries sufficient for supports If there be some members

of the Faculty who, after long terms of service with the University, and
after repatriation, are in finoncial need, the Trusteos would be expocted

to make suitable provision for them,
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20 That for persons in lists B and C the University accepts obligations
for the paymont of full salaries for the period Jan. to June, 1942, and
mointenance allowance for the six months, July to Dece., 1942, Decision
concerning furthor obligations beyond Dec., 1942, for this group, shall
rest with the Trustees, with or without, thc advice of the present
Committoo.

Thorc is no known way of estimating the additional cost involved in the
last recommendetion as a late salary schedule is not available =« tho nearest
list being tho annuity payments which aro figured on a 2 to 1 basis, but no
bonuses or oxtra nllowances aro recordede Neither aro all Staff mombers partic-
ipating in the Annuity Plan.

On May 22, 1942 the Committoc mot and gave thought to the Chinoso faculty
and the Trustoos' responsibilitye As a result, the following recommeondations were
approved, with the hope that tho Trustoes would wclcome the thinking of the
Committcos

1, That, as o gonoral obligation, the University agroecs to pay to all
omployeos, faculty, staff, and workmen, salaries and wages for the three
months == January, February, and March, 1942 ==~ on the samo basis o8 cor=-
rosponding payments for November, 1941,

2e That, for all employees above the status of workmon, using as a criterion
the University porsonnel as listed in the "Faculty Dircctory" for 1941-42,
the University be responsible for payments beyond the first three months
as followss
ne, For employoes in servico five years and less than ten, salaries
for one additional monthe
be. For omployees in service ten years but less than fiftcon,
salaries for two additional monthse
ce. For omployees in service for fifteen years or more, salaries
for three additional months,

3¢ That the University continuo in full all promium payments through
Juno, 1942 for all employecs who are perticipating in tho University's
Annuity Plan with the Sun Life Assurance Companye

4, That theso mombors of the faculty and staff who havo beon imprisonod
shall receive full salaries and adequate rent allowancos for the torms

of imprisomment, and, from the dato of rolease, the prgvisions in scctions
1 and 2 abovo shall be applicueble to thome

5e If, during tho poriod of hostilitics, employees of the Univorsity

havo beon able to find other adequately compensated employment affording
adequate financiul support, the payments listed above may be correspond-
ingly roducod ot the discretion of the persons to whom the Trustees entrust
tho execution of the plane

The schedulo presented covoring these suggestions as rolated to actual
cost is as follows:




] Item le

" e

Decaembor

w 4 -

Throo months! salaries or wages for all renks, based on
Nove, 1941 list (local curroncy $71,849403)ssssesssccss

Employeces in service 5/10 years
Ditto 10/15 years, 2 months at $9,605461
Ditto 15 years plus, 3 " " 9,435,50

12 porsons at an average of Le.Ce $600 per month
for 3 months, L.Ce $7,200, at 3

TOTAL, local curroncy

LeCo$216,547409

8,814410
19,211420
28,306450

21,,600,00
$293,478,89

Or, at oxchange 5:l UesSe § 58,695,78

Therefore, the total recommonded responsibility of the Trustees to
31, 1942, without including extra salary allowances, is as followsg

Foreign Staff January to June 30 $5,566433
Foreign Staff July 1 to Decomber 31 6,425615
Chinose Staff as schedule 58,695,78

Return Travel @ $575.00 each (21) 12,075,0Q

$82,762426

Presumably less funds advanced to U. S. State
Dopartment for mainteonance through the Swiss
Govermment 35)2,56795001 esvse0000b e -$ 2,567050

Funds set aside by Yeonching
Trusteos for Staff Reliefiseseses 35,150663
Belence frozoen in Us Seevececeeee  12,897453 §50,615,66

Balance to be secured elsewhore $32,146,60

Lost o question be raisod as to the size of the total charges or rate
of exchango, it should be said that the Fe« R. Be $200,00 per month por adult is
equivalent to U. S. $480.,00 for the wholo years




SUMMARY OF 1942-43 BUDGET

YENCHING UNIVERSITY APPENDIX D

Income Exgendituro

Students 130,200 Administration 329,920
Missions 48,000 Opern, and Maintenance 91,175
Board of T. 1, 000, 000 College Instruction 646,840
Min, of Edne. 150,000 Faculty Service 36,000
Journ, Fund 40, 000 Student Service 172,800
Mine of S. Aff, 20,000 Salary Contingency 50,000

Price rise " 61,465

TOTAL 1,388,200 1,388,200
Provisional Budget For Initial Expenses in Reopening 28th Aug., 1942

INCOME
Board of Trustees and U, Cs Ry US$45, 000 900, 000
Ministry of Education 100,000
China Foundation 680,000
Boxer Indemnity Board 50,000

Total Income 1,090,000

EXPENDITURE (300 students, 20 married steff, 35 single stuff)
1, Housing Repairs and changes 40, 000
Service buildings 60, 000
Faculty housing 30,000 130,000

Furniture Library 44,000
Classrooms 26,000
Offices 31,000
Faculty houses 55,500
Dormitories 98,000
Dining Halls 27,000
Purchases 50,000 330,500

Office Supplies 40,000

Instructional Equipment Books 150,000
Laboratory Equipment 120, 000
Home Economics 40,000 310,000

Student Service Nurses Office 50,000
Athletic Equipment 20,000
Music and Social 10,000 80,000
Contingency 107 89,050
979,650
Reserve for further initial expense 110,450

SUPPLEMENTARY BUDGET F(R STUDENT RELIEF AND AID
Estimuted Student Need Estimated sources of income
160 students at 2,500 375,000 I. S. Ss Relief 15,000
75 students at 1,000 75,000 Selfhelp work 30,000
450,000 Ministry of Education 180,000

add 20% continge 90,000 Alumni gifts 10, 000

235 4000
! To be raised before ¥

June 30th, 1943 305,000
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